
Sen. Thomas Ada 
Chairman 

Committee on Transportation, Infrastructure, Lands, 
Border Protection, Veterans' i\ffairs and Procurement 
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JUL 2 8 2015 
The Honorable .Judith T. Won Pat, Ed.D. 
Speaker 
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Chairperson. Committ.:c on Rules 

RE:: C:.o.n1n1ittcc Report 1m Bill No, Jl8~33 (C'()R) As A.rncndcd 

Dear Speaker Won Pat: 

Transmitted herewith is the Comminec Report on Bill No. I JR-33 (COR) As 
Amended. ··AN ACT TO i\UTllORJZE THE SALE OF i\ BULL CART TRAIL IN 
JM RRIGADA THAT RUNS THROUCJJ I AND ENDS BETWEEN PROPERTIES 
OWNED BY OUR LADY OF PEACE MEMORIAL PLAN. INC." 

Committee votes arc as follows: 

TO DO !'ASS 

TO NOT PASS 

TO REPORT rn · r ON!. y 

TO ABSTAIN 

TO PLACE IN INACTIVE FILE 
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Sen. Thomas Ada 
Chairman 

Committee on Transportation, Infrastructure, Lands, 
Border Protection, Veterans' Affairs and Procurement 

I !'v!ina Trentai Tres Na Liheslat11rat1 G11!ihan • 33nt Guam Legislature 

COMMITTEE REPORT 
ON 

Bill No. 118-33 (COR) 
As Amended 

AN ACT TO AUTHORIZE THE SALE OF A 
BULL CART TRAIL IN BARRIGADA THAT 
RUNS THROUGH AND ENDS BETWEEN 
PROPERTIES OWNED BY OUR LADY OF 

PEACE MEMORIAL PLAN, INC. 
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Sen. Thomas Ada 
Chairman 

Committee on Transportation, Infrastructure, Lands, 
Border Protection, Veterans' Affairs and Procurement 

I AfinaTrentai Tres Na Liheslat11ra11 G11ahan • 33n1 Guam Legislature 

July 27. 2015 

To: All Members 
Committee on Transportation. Infrastructure. Land. Border Protection. Veterans' 
Affairs and Procurement 

From: 
"'"'rl.--V- -

Senator Thomas C. Ada '" 
Committee Chairperson 

Subject: Committee Report on Bill No. 118-33 (COR) As Amended 

Transmitted herewith for your consideration is the Committee Report on Bill No.118-33 (COR) 
As Amended. "AN ACT TO AUTHORIZE THE SALE OF A BULL CART TRAIL IN 
BARRIGADA THAT RUNS THROUGH AND ENDS BETWEEN PROPERTIES O\\c'NED BY 
OUR LADY OF PEACE MEMORIAL PLAN. INC:· 

This report includes the following: 

• Committee Vote Sheet 
• Committee Report Digest 
• Copy of Bill No. I 18-33(COR). As Introduced 
• Copy of Bill No. 1l8-33(COR). As Amended 
• Public Hearing Sign-in Sheet 
• Written testimonies from: Michael J.B. Borja (Department of Land Management) and 

Philip Flores (BankPacific) 
• COR Referral of Bill No. 118-33 (COR) 
• Copy of Fiscal Note Request 
• Copy of Fiscal Note 
• Notices of Public Hearing 
• Public Hearing Agenda 

Please take the appropriate action on the attached vote sheet. Your attention to this matter is 
greatly appreciated. Should you have any questions or concerns. please do not hesitate to contact 
me. 

\il:i. PlJ..cJ Center, Suac .207 • 1 ~; _\c.pinall \vv. • f lagarria, < ;uan-1 1)()9JfJ 

!(171) +c_1-.·r101 " < )fflcc(ii1.:-ii.-nator '\Ja.org • \\'\V,1:.'."lcnaror.\da.org 



Sen. Thomas Ada 
Chairman 

Committee on Transportation, Infrastructure, Lands, 
Border Protection, Veterans' Affairs and Procurement 

l AfinaTrentai Tres Na Liheslaturan Guahan • 33" Guam Legislature 

COMMITTEE VOTE SHEET 

Bill No. 118-33 (COR) As Amended, "AN ACT TO AUTHORIZE THE SALE OF A BlJLL 
CART TRAIL IN BARRIG4DA THAT RUNS THROUGH AND ENDS BETWEEN 
PROPERTIES OWNED BY OlJR LADY OF PEACE MEMORIAL PLAN, INC." 

COMMITTEE MEMBERS 

SENA TOR THOMAS C. ADA 
Chairperson 

1 SENATOR RORY .I. RESPICIO 
Vice Chairperson 

VICE SPEAKER BEN.JAMIN .J.F. CRUZ 
Member 

I SENA TOR FRANK B. AGUON, .JR. I 

1 Member 

Member 

SENATOR NERISSA lJNDER\VOOD 
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Sen. Thomas Ada 
Chairman 

Committee on Transportation, lnfrasrructnre, Lands, 
Border Protection, Veterans' Affairs and Procurement 

I :'vlina Trentai Tres 1'\Ja Lihesfaturan Guahan • 33"' Guam Legislature 

COMMITTEE REPORT DIGEST 

I. OvER\IE\\ 

Bill 118-33 ( COR) was introduced on .lune 5, 2015 by Senator Tina Rose Muna Barnes and was 
subsequently rderred on June 5, 2015 to the Committee on Transportation. lnfrastructun:. Lands. 
Border Protection. Veterans' Affairs and Procuremem. 

The Committee on Transportation. Infrastructure. Lands. Border Protection. Vc:tcrans· Affairs 
and Procurement convened a public hearing on June 26. 2015 at I :00 pm in I Liheslaturan 
Uuahan Public llearing Room to receive public testimony on Bill No. 118-33 (COR). 

Publi.c Notice Requirements 
Public Hearing notices were disseminated via email lo all senators and all main media 
broadcasting outlets on June 19. 2015 (5-Day Notice) and again on June 24. 2015 (48-Hour 
Notice). 

Senators Present 
Senator Thomas C. Ada, 
Vice Speaker Benjamin J.F. Cruz 
Senator Tina Rose Muna Barnes 

( 'ommillee ( "hairperson 
( 'ommitlee .Hemher 
Legislative Member 

The public hearing was Called-to-Order at 1 :OOpm. 

II. Sl\l\'IAR\' 01' TESTI\IONV AND D1sn·ss10N 

Chairperson Ada called the Public ! !caring to order and yields to the sponsor to give an 
introduction of the hill. 

Senator Barnes: She started by saying that Bill No. 118-33 authorizes the land sale ofa bull can 
trail that runs between several lots all owned hy Our Lady of Peace Memorial Plan, Inc. 
1 listorically, she noted that hull earl trails were common. hm due to more established roadways 
and properly recorded casements. they are not as necessary anymore. 

Chairperson Ada continues by calling those who have signed up to give a testimony. 

Michael Borja, Dirl'c!Or. DI.M (wriltcn testimony): ! le explains that the bull cart trail. ickntilicd 
as Parcel A, is adjacent to two iots owned by Our Lady of Peace Memorial Plan fnc. Based on 
the average of the two appraisals, the Department of I.and Management is requesting 
authorization to sell Parcel A at its fair market value. Ile also offered to make a correction in the 
language of the hill by removing the name ofa lot that is not owned by Our Lady Of Peace. 
DLM is in support of this hill. 



Philip Flores, President. Bankl'acific (written testimony): Mr. Flores reads his testimony 111 

favor of the bi IL (sec attached) 

Chairperson Ada ends the public hearing for Bill No. 118-33 (COR). 

III. FINDINGS AND RECOMMENDATIONS 

The Commillec on Transportation. lnfrastruclnrc, Lands. Border Protection. Veterans· Affairs 
and Procurement linds: Based on !he recommendation of both Director Borja and Mr. Flores. Lot 
No. 23-J B-2-2NEW. Barrigada should be rcmovt:d from the language of this bill because it is 
not owned by Our Lady Of Peace Memorial Plan. Inc. 

The Committee on Transportation. Infrastructure. Lands. Border Protection. Veterans' Affairs 
and Procurement hereby repo1is out Bill 118-33 (COR) as amended, with the 
recornmcndation ___ jJl__{IQ ___ ft:i~<; _________ . 



I fl,1/NA 'TRENTAI TRES NA L/HESLATURAN GUAHAN 
2015 (FIRST) Regular Session 

Introduced by: T.R. MUNA BARNES 

AN ACT TOAlJTHORIZE THE SALE OF A BlJLL 
CART TRAIL IN BARRIGA.DA THAT RUNS 
THROUGH AND ~~NDS BETWEEN PROPERTIES 
ALL OWNED BY THE SAME OWNER. 

1 BE IT ENACTED BY THE PEOPLE OF GlJAM: 

2 Section l. Legislative Findings and Intent. I Liheslaturan Guahan 

3 finds that a bull cart trail runs between several lots all owned by Our Lady of Peace 

4 Memorial Plan, Inc. and ends in these properties. Because the bull cart trail no 

5 longer serves a fonetion, the owner of the lots on both sides would 1 ike to purchase 

6 the trail and consolidate its properties. 

7 Section 2. Land Sale Authorization. I A!fina TrentaiTres Na Lihes!aturan 

8 Guahlm authorizes the sale of approximately two hundred four (204) square meters 

9 of the bull cart trail between Lot No. 5221-1-1 NE\V. Barrigada; Lot No. 5223-1 B-

10 2-4NE\V, BaITigada; and Lot No. 5223-1 B-2-2NE\V, Barrigada; all owned by Our 

11 Lady of Peace l\1emorial, Inc. to be purchased by Our Lady of Peace Memorial 

12 Plan, Inc. for its fair market value. The fair market value shall be determined as 

13 the average of two appraisals with appraisers approved by the Director of the 

14 Department of Land Management. The services of the appraisers shall be paid by 

1s the land owner. Following the completion of the sale, the Department of Land 

16 Ivfanagcment shall provide a certificate of title to the land owner within sixty ( 60) 



1 days of the sale. Exhibit A depicts the boundaries of the bull cart trail. referred as 

2 Parcel "A." 

3 
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I J1/NA 'TRENT AI TRES NA LIHESLATURAN GUAHAN 
2015 (FIRST) Regular Session 

Bill No. 118-33 (COR) 
*As Amended By the Committee on Transportation, Infrastructure, Lands, Border 
Protection, Veterans' Affairs and Procurement 

Introduced by: TR, Muna Barnes 

AN ACT TO AUTHORIZE THE SALE OF A BULL CART 
TRAIL IN BARR/CADA THAT RUNS THROUGH AND 
ENDS BETWEEN PROPERTIES OWNED BY OUR LADY 
OF PEACE MEMORIAL PLAN, INC. 

BE IT ENACTED BY THE PEOPLE OF GUAM: 

2 Section 1. Legislative Findings and Intent. J Liheslaturan Guahan finds 

3 that a bull cart trail runs between several lots all owned by Our Lady of Peace 

4 Memorial Plan. Inc., and ends in these properties. Because the bull cart trail no 

5 longer serves a function, the owner of the lots on both sides would like to purchase 

6 the bull cart trail and consolidate its properties. 

7 Section 2. Land Sale Authorization. J l'vfina'TrentaiTres Na Liheslaruran 

8 Guahan authorizes the sale of approximately two hundred four (204) square meters 

9 of the bull cart trail located between Lot No. 5221-1-lNEW, Barrigada~ and Lot 

IO No. 5223-1B-2-4NEW, Barrigacla; and Lot No. 5223 IB 2 2NE\ll. Barrigada, all 

J I both owned by Our Lady of Peace Memorial Plan, Inc.; and to be purchased by 

12 Our Lady of Peace Memorial Plan, Inc. for its fair market value. Pursuant to 2 

J 3 GCA ~ 2107. the fair market value shall be determined from the average of two . . ~ 

14 appraisals. approved by I Liheslaturan Guahan. The services of the appraisers 

15 shall be paid for by the Our Lady of Peace Memorial Plan. Inc. Following 



legislative approval, the Department of Land Management and Our Lady of Peace 

2 l'viemorial Plan, Inc. may complete the sale. After the completion of the sale, the 

3 Department of Land Management shall provide a certificate of title to the Our 

4 Lady of Peace Memorial Plan, Inc. within sixty (60) days of the sale. Exhibit A 

5 depicts the boundaries of the bull cart trail, referred to as Parcel "A." 

2 
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Street Address: 
590 S. Marine Corps Drive 

Suite 733 ITC Building 
Tamunlng, GU 96913 

Mafilng Address: 
P.O. Box2950 

Hagl!tna, GU 96932 

Website: 
http://dlm.guam.gov 

E·mall Address: 
dlmdir@land.guam.gov 

Telephone: 
671-649·LAND (5263) 

Facslmlle: 
671-649·5383 

EDDIE BAZA CAL VO 
GovamO< 

DIPATTAMENTON MINANEHAN TANO' 
(Department of Land Manag,ement) 

GUBETNAMENTON GUAHAN 
(Government of Guam) 

MICHAEL J.B. BORJA 
Dlrecior 

RAY TENORIO 
Lieutenant Governor 

DAVID V. CA/IM.CHO 

-~~--=-=-'~--=-~-£~~?~~=--= 

June 17, 2015 

Senator Thomas C. Ada 
33"' Guam Legislature 
Chairman, Committee on Transportation, 

Infrastructure, Lands, Border Protection, 
Veteran's Affairs and Procurement 

173 Aspinall Ave, Ste 207 
Hagatna, Guam 96910 

SUBJECT: Testimony on Bill No.118-33 (COR)-AN ACT TO AUTHORIZE THE SALE OF 
A BULL CART IN BARRIGADA THAT RUNS THROUGH AND ENDS 
BETWEEN PROPERTIES ALL OWNED BY OUR LADY OF PEACE 
MEMORIAL PLAN, INC. 

Buenas yan Hafa Adai! 

The Department of Land Management does not object to the intent of Bill No. 118-33 which authorizes 
the sale of a bull cart trail in the Municipality of Barrigada but does offer a change to make a correction. 

The bull cart tnlil, identified as Parcel A in the Exhibit A of this bill, runs between three properties of 
which two of these lots are owned by Our Lady of Peace Memorial Plan, Inc., and a third lot is leased 
by the same company. The bull cart trail identified as Parcel A runs completely adjacent to the east 
side of Lot No. 5221-1-1-lNEW, Barrigada and the west side of Lot No. 5223-lB-2-4!\'EW, 
Barrigada. These two lots are owned by Our Lady of Peace Memorial Plan, Inc. who is the intended 
purchaser of the trail. Furthermore, the Parcel A bull cart trail ends between these lots and serves no 
other purpose beyond these lots. The Department of Land Management also concurs with the bill's 
authorization to sell the trail at its fair market value based on the average of two appraisals. 

Because Lot No. 5223-1B-2-2NEW, Barrigada is not owned by the intended buyer, it should be 
removed from the language of this bill. Listed below is the proposed change to Section 2, line 9 of the 
bill: 

" ... of the bull cart trail between Lot No. 5221-1-lNEW, Barrigadatand Lot No. 5223-
IB-2-4NEW, Barrigada; and Lot ~lo. §223 lB 2 2l>HJW, Baffigada; all both owned 
by Our Lady of Peace Memorial, Inc. to be purchased by ... " 

Thank you for allowing me to submit this testimony. 

Senseramente, 

RECEIVED by the 
Office of Senator 
Thomas C. Ada 

(]\{uf>lfl\ Of 



Testimony of Philip J. Flores before the Committee on Transportation, Infrastructure, Lands, Border 

Protection, Veterans' Affairs and Procurement in Favor of Bill No. 118-33(COR) June 26, 2015 

Chairman Ada, other honorable members of the Committee on Transportation, Infrastructure, Lands, 

Border Protection, Veterans' Affairs and Procurement, I am Philip Flores, president of Our Lady of Peace 

Memorial Plans, Inc., and I come here today to testify in favor of Bill 118-33{COR), An Act to Authorize 

the Sale of a Bull Cart Trail in Barrigada that Runs Through and Ends Between Properties All Owned by 

the Same Owner. 

Our Lady of Peace is the owner referenced in the title of the bill. 

We recently purchased a lot which we want to consolidate with two adjacent lots we own in Barrigada. 

After consolidation of the lots we will seek to expand our offices and operations of Our Lady of Peace. 

The properties are across the street from the Department of Revenue and Taxation Building on Route 16. 

A 204 square meters bull cart is the property Our Lady of Peace would like to purchase. 

The property dead ends on our property and is not currently used. 

Per the requirements of law we engaged two independent land appraisers, Micronesian Appraisal 

Associates, Inc. and Chief Appraisals, whose respective appraisals were delivered to Michael Borja, 

Director of the Department of Land Management and to the office of Bill 118-33{COR)'s sponsor Senator 

Tina Rose Muna Barnes. I also have a copy of each with me today. 

We respectively ask that Bill 118-33{COR) be passed. 

In closing we note that for clarification that the bill states Our Lady of Peace owns Lot 5223-1B-2-2NEW. 

We do not own that lot. Rather we have an 80-years leasehold interest on that lot. We do own the 

other lots mentioned in the bill. 

Thank you and I am available for any questions you have. 
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Chief Appraisals 

APPRAISAL COMPLIANCE ADDENDUM 
FOO No A-9622 
Case No 

This AooraisaJ c.omofianoo Addendum is ine!uded to ensure this acpraisal reoort moots all USPAP 2014 reouiramants 
1"~otm::r-

Thio f>w""I R""'1 • ooe of the lot""og fyP" I 
X Awaisal Rep:irt Th~ rep:irt was prepared ill a:cocdance llli:th the requinroents of the Appraisal Report opfun of USP AP Sta~ds Rule 2·2(a) ~ R"'bioled f>w"'31 Repa1 Th• "'"°"""' "'"""'"' m""°'daoce,.;;, ""'"""'""'"""of ti-. R"""'""' ""'"'" R""'1 op00o of USPAf' S~od«d'; R"" 2·2(b}. Too I 

mtended l.lS8f of !his repa-1 IS limited lo the !delibfied c!iool Thts tS a Reslmted A.ppr~ Rep'.lrt and !he ratlona'e !ix hot.¥ the appraiser <VNad 
at the qJlfllDnS and concltlSlODS set lcrlh m the raportmay not be unde<stood ~ly without J:h.e additiooal 1nfcrmaOOn m the appra15er's 'M'.Jltfire 

I 
. •l• • . • 
I cerufy thal ID the best of my kl10'Nledge and babef 

I The statements of f;:ict contained lf1 this report am true i11d WTeCl 

The rnpo<led a!la/yses, opimoos, afld conclusloo5c are limfted only by !1'16 ri::ipafud assumpl!oos and are my pa-sonal, ~.Nici unb~ ixoless.iooa1 anatyses, ' 
opinJOM, and corn;b.JsK:iris 

Unless otherwise rnclicatad, I have no i::--esent or ~i;ectrve intemsl rn the rxoperty that 1s the su~t of lh:s re{X)rt and no person.al inlerest 1111th respoc! to part~ m...0000 
Unless otherwtsa ~a!OO. I have perfofmEKi rm OO!VICas. as an appraiser or 1n any ofuel- capacity, regardmg the 17operty Iha! !S Iha s!Jbject of th~ rep'.lft within the thrn&-year 

period immed~ J."(ecading acceptance of this assJgrune'll 
I have no bias wrtn respect to the property Iha! 5 tlie StJbjact of this repcrl Of the pMOOs involved >Mlh tfos assignment 

My engagarneot m this assignment was not contirrgent upon devebpiflg Of rapxting ~!ermmed re3lltts 
My ccmpensaOOn for completing this ~igranenf lS oot cooiingoot llpo!l !he ~tor rapatmg of a proOOtoonmed 'la/ue or dfe.:;tion in value that fa\l<XS the catJ.W 
of lt1t'I c~l the amount of th& vaiue op1nioo, the attaJriment of a stip,i!aled result a- th& occurranoo of a s!Jbsaquent i:went dl'oc!ly relat&d lo the 1ntanded use of 

this w-aisal 
My analyses, opmions, and concfusions were developed 11nd this report has beeo prop.red, in oonfmnity with the Urnform Standards of PmioissPnal Apptarsa! Pra:tire that 

were 111 affect a! the lime !Ns re-pxt was prepa-ed 
Unless otherwise ~. I I-lave rnaOO a petsonaJ inspacl!oo of !he~ lt1al '8 lhe subject of th1s rei:ort 

Unless~ indicaled, no ooe prCMded S!Qf!1ficant raal property ~al assi!tance kl Iha persoo(s) s~mg th IS certificafufl {if Me are exceptions, the name of each 
indNidual providing 31[11dtcant real properfy appraisal assistmce is stat6d ~e in this report} 

This rt has b6en nreoared in accordance ,,,.th 1 rtle XI cl Fl RR EA as amended, and anv imo!emenlino reoulations .. fA!'~ .. 
lXJ 1"'™ NOT perioorOO S61V~, as an apiyaiser or ITT anoJ:h.er other capacity, regarding the ~that is the sllbfJct of the rap:>rt IMttHn the throo-yea- penod 
irrrnediately pttteeding acceptance of !!us assignmeflt 

0 I HAVE performed S-t'.lfVices, as an appraiser or ITT aoothar capacity, regardmg the ~ that tS the subject of this report wi!hrn the throo--year period immadiate!y 
orecedma acceotance of thJS assionment. Those services are described in ~comments below .. •* ;,-- .. 
i ~ HAVE made a ~sonal inspectni of_ the prDp€(fy that is the subject of thus report_ 
I have NOT made a ......-sonal ms bon of the that IS the su of lhis r""""' . -. - ' 

Un!ass ofherwl.oo noted. no ooe rxw100d sigruficant real proparty appraisal as.sistarice to the pfifS0!1 signiflg this certiOCation If anyone did prwide si!Jl1ficaot assistance, they 
<W"e herehv !dentrfied alona 'Hflh a summmv al the extent of the asstsfance rM'CMded in the r"""'" 

ADDITIONAL COMMENTS 

Additional USP AP related issues requ1rmg d!scloour& and/or any state mandated requirements -------
--------- ----------- ----------- ---------------------------------- ------------

----- ------------------------------------- .. ------------------- ---------

.. • .. . . . ' --. ~ . 

.... A reasonable martetm{l !roe for the subject property ~ day(s) utlli.zing market condiOOns pertlrJelll b the a~aisal ass.gnmenl 

~ A reasonable exposure time fer the subje.::t µupe;ty 1> 180 day(s) 

' -. - . . . . • c ' --- ' . • . • . • 

Slgri.ature Ff2:f..?/ Signature 

"""" N"™ 

I Date of S~narure 05/1312015 Date of Sfgnature 
State Ctrttf1Cabo!i # State Certriic1100n # I 

or Stale License# LA-14--027 or Slate Ucenw # ------- I 
S~te GU Sra~ I 
Expralion Date of Certi1'v.ation or Lice<ise 0412612016 ExpitaOO!i Date of CMrficallon or LK:enw 

Effocbve Date of Apµ-aisal 05!06f2015 0 1sixy Appraiser Inspection of Subject Property 
Did Not D Extarii:J'" Only lrom s!reBI 0 lntooor and Exi:et1(1( 

llSPAP ~ Addend\JTI 2014 Page 3 of 23 
Produced by ClickFORMS Software 800-622-8727 



Chief Appraisals 
File No A-9622 

Case No ------

APPRAISER INDEPENDENCE CERTIFICATION 

The undersigned appraiser, being duly licensed or certified by the State in which the subject property 
is located, hereby represents and warrants that the appraisal performed in conjunction with this 
Certification complies with all elements of the Home Valuation Code of Conduct published December 
2008. 

In addition, the undersigned appraiser agrees that no one has influenced or attempted to influence 
the development, reporting, result, or review of this appraisal through coercion, extortion, collusion, 
compensation, inducement, intimidation, bribery or in any other manner including but not limited to 

withholding or threatening to withhold timely payment or partial payment for this appraisal report; 

withholding or threatening to withhold future business; 

expressly or implied promising future business, promotions, or increased compensation; 

conditioning the ordering of the appraisal report or the payment of the appraisal fee on the opinion, 
conclusion, or valuation to be reached, or on a preliminary value estimate requesting: 

requesting that the appraiser provide an estimated, predetermined, or desired valuation in this 
appraisal report prior to the completion of the appraisal report, or requesting that the appraiser 
provide estimated values or comparable sales at any time prior to the completion of this appraisal 
report; 

providing to the appraiser an anticipated. estimated, encouraged, or desired value for the subject 
property or a proposed or target amount to be loaned to the borrower, except that a copy of the sales 
contract for purchase transactions may be provided; 

providing the appraiser. or any entity or person related to the appraiser, any other financial or 
non-financial benefits; 

S;gnaturn 

A.pprn:ser Narne 

Company Nane 

:;Jld_// 
R1charo T, Gu11errez: 

CDm;:nny Address .!'.:.OL'i""'-o"!'""-.................... . -·---··--·--------

_ti§_g_§_l_D_~,_Q_\-L@_~:}~_ ----------------------------
D2ts of Sign<ltUre c0~5~i1;31;2~0~15~------------
State Cetifrcalion # _______________ _ 

or SWte Uc.ense # cl~A~· 1~4~·0~2~7 ____________ _ 

orOtheridBscr1be\ -c----------------
St21e __QlL_--~-
Expnitiori Date of Certfa:alior or Lsmse ~024,~·2~61~20~'~, 6~------

Sqnature 
~fame 

Cornµany Name 

Cornpany Address ... ,,,, --··· •• • • ·---·------------··-·-·-············· 

Date o~f~Srl!g;,n;';';"',,;', # ================= Si3te ~~ 

or State Lccense# -----------------
Sllte 

Page 4 o! 
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05/13/2015 

Department of Land Management 
590 S.Marine Corps Drive Suite 733 ITC Building 

Tamuning, GU 96913 

RE- NIA 
Parcel A (Portion of Bull Cart Trail) 

Barrigada, GU 96913 

File No A-9622 
Case No. 

Dear Michael J_B_ Borja, 

Chief Appraisals 
P_O_ Box 3082 

Hagatna, GU 96932 
Phone:671-632-2754!5 - Fax:671-632-2763 

In accordance with your request I have personally inspected and prepared an appraisal report of !he real 

property located at-

Parcel A (Portion of Bu!! Cart Trail), Barrigada, GU 96913 

The purpose of this appraisal is to estimate the market value of the property described in the body of this 

appraisal report 

Enclosed, please find the appraisal report which describes certain data gathered during our investigation 
of the property. The methods of approach and reasoning in the valuation of the various physical and 

economic factors of the subject property are contained in this report 

An inspection of the property and a study of pertinent factors, including valuation trends and an analysis of 
neighborhood data, !ed the appraiser to the conclusion that the market value, as of 05106/20!5 
!S' 

$ 2.450 

The opinion of value expressed in this report is contingent upon the !imiting conditions attached to this 

report 

it has been a pleasure to assist you_ If I may be of further service to you in the future, please !et me know 

Respectfully submitted, 

Signatuce ;12« .// 
Richard T, Gutierrez 

License No_ LA· 14-027. Expires Apri! 26, 2016 



Chief Appraisals 

LAND APPRAISAL REPORT 
File No. A-9622 
Case No 

Owner Government of Guam Census Tract ---~660=1~09=5~17~-~2~00~1~ __ Map Rcleranca __ ,,Ba,,0~"-"'· ,,ed,,,a,___-4 
Property Addres.s Parcel A tPortion of Bull Cart Trail• 

• City Barrigada Coonty Ba!ligada State GU Zip Code 96913 

Legal~ Parcel A f?ortion of Bui! cart Traill 
SalePnce$ NIA DataofSale NIA P~RightsApprarsOO LLJFae LJl~d LJ00MlrumisPUO 

Actu.al Ra.al Estate Talas$ NIA {yr) Loan Charges lobe paid by seller$ NIA Othoc&rlesConcessKins~No<1=~•~known=~--------; 
.. CMr!t Department of land Management Address 500 S Menne 0~s Drive Slllte 733 ITC Sulc!!~ Tsmurll~ GU 96913 

Occupant Vacant App-ruser Richan:! T. Gutierrez Instructions to Appfai~ Estimate fair marltet value for - s 

Intended User CHmits.IOwne<slDen11r1JTleft! of Land MN>~ men! Intended Use To (!el(>ffi)ll'!B !he ~u"'h"''s rnaltel vakro Im WI earl !fail~.,.,..,.,~,,., fi»rn lhe G<>""-"Tlrnertt of Guan 

LOCdtloo _ uman L Suburban 1- RtKaJ ~ ~ ~ ~ 
Built Up ()VI'!( 75% .£ 25% to 75% ,_ Under 25% Employment Statility ~ _ I- 1-

Growth Raw 0 Fu»y De\/ = Ra?d .£ Steady I- Slow CooVl.'(lience to Employrnent X _ I- _ 

Property Values _ lncmasing ,.!. Stable I- Oochning Conveo~ lo Shopping :S: _ I- 1-
Demand!Suppfy _ Shat.age .!., In BaW!ce _ Oversuppty Convenience to SchoG!s ~ _ I- I-

• MarteOOg Time _ Under 3 M:J.s. 2_ 4--0 "4oo _ Over 6 Mos A~ of Public T ranspxtaOOn X _ I- I-

• Pm:sent Land Use~% 1 F<rni~ _5_%2-4 Family __ % Apts _jQ__ % ConOO ..1!L % ~al Recreational Factkties :z: _ I- I-

• 0 %Jndu:rtriaj 20 % Vacarit % AdequllCY of Uti111les .L, ~ I- I-

• ChangelriPresen!Landllie LJNo1L1kefy -WL!ke!y(•) LJ TabngPtacB(•) Prop5'rtyo1Compatib!lity __ ~ I-
" tl.£!~--M Vacant To Muiti-Famitv Pn:Mclloo fr cm Detnmant.al Con~llons ..!. _ ,_ 1-

Pre<bmiflale Oxupancy WVl"l= LJTenant __ 5 __ %V~t PdiceandFirePro~bon .1, _I- .,_ 

Single Femily Prm Range $ 165 000 to$ 2 500,000 Predoolirum!Value $ 450 ()(X} Gooara! Aweafanoo of Properties ,L. _ I- 1-

Single Fam Hy ~ New yrs to _§:-!_ yrs Pre<hminant ~ b yrs Appeal to Markst _ _ J;.. '---

Carm.mts including !hose faclo:s, favo<able or unf~, affedmg rrtafkeiabijity (e.g. publk: parks, schools, vteW, nooo) _!.T~he~w~,,,,.,,~ct!.£!2"!!>.!"•~>=<""~"""-'"°~"~'~&~E~•~V~o~'~"•'-J 
*1'\dW~& North ofR()IJ!~ 16 l'rhern111fire zomt.wvilCanld-·.,_~ bi. dM; !>till~- Hie ne01!lt>OlhOod ~ rorn~"'-~ ~" rn~t.lfe ()f~rc~!~<rHlv 2 

Drnen:ioos See attached property map and government documents ""' 2 196+/.sf LJCorner lot 
Zoning ClassificaOOn A {.6ariculturall Prasoot lmi:rovementr; [iJ do LJ 00 not conform b zoning reguJaoons 
Highes-tand bast use [JPrasern use Ll]othef (specify) To consolidate wtth an adi~_ OfOIV>riv and/or r1uu·.-tl.:.s. 

Publo:; Olhoc (Describe) ! OFF SITE IMPROVEMENTS Topo ~F=a~"1~vL=ev~el~-------------------< 
"" ~ I S!reet Access D Public D Pnvat£ Sile Below aVE!fROe for the area 
Gas · Private bottle Slriace Pa¥ed SM!'.€ ~R"°""'"""""~'u,.,1ac!!!..lll.=L,,on"'1a"&"-"N"'arr"-"ow""'--------------j 
Walw X Maintenance (i] Publl; 0 Pnvati:: Y"rBW <A>0<'~"'-'!ll>!'""--------------------j 
San. Septic Tank fXl Skxm Se\l.ef-. n CtrlJ..Qitier Dr~ Anr>Aars adP>nltMe 

U003rground Elect & Tel ri Sidewalk m Street l "'1.1· It th• property="-='-"'."'.~HC'UOO": .... --::....,:-::----:-:,::Flood--:::"""--;d-;,,,.-:,-rll!JNo.,,X=-r, L.,Jv"" .. -i 
Comments (favorable or unfavorable irclm:Wlg any apparent~ eas€f11ef\1$, encroachments ()(other adverse coodi!ions) ""'"~""mtou<"""""""--e<Daetoo ~ 

.. 

Tha llndarnfQned has rec11ed three recent sales of rroperties rnos_1 Sllllil<t and proxrnale to wbjoc1 and has COOS-tdocad l:hase ITT the make! a!l<ltrsis_ The OOscnption 1ncluOOs 
a OOi<Y ad1ustment ref\6ctmg maiet reaction lo !how items o( s19rnficant vanation betwFJen the sul¥ict and compa..-ablf! p-opElrties. If a !l!;lflllic-anf 1tarn 111 the comparable 

p-operty 1-S wp&10f_ lo or more. favorable than the s:~act property, a mmll-S H adjtistmant !S mads !tius raducir.g the mdicated vall;e of sub_IEI(;~ rf a Sf9!11ficant 1ia-n m the 
cornparab!a 1s mlerior to or !ess lmiorable than the s t property, a plus (+) J<ljus!rnent IS made thus mcrt:asing \he md!Caled value of the subject 
For the Market Data Ana!vms lxl See """bak:iw See naratrve attachment 

SUBJECT PROPERTv1 COMPARABLE NO 1 COMPARABLE NO 2 COMPARABLE N0-3 

A<l<>=. Pfil~. 'j°''~ of Bw. I c,rt Tm"! Lot 34i1-R5 Lot 2 Bloc!< a Lot 2146-6-2A-1 
~-----"B"'a Ordot-Chalan Pwio GU 96913 8.....-..-{,,.ada GU 96913 Tamunina GU 96913 
Pro:r:1mrty to Subiect 3.25 Miles IB,___ ______ 5 "--:-;c--1 
XXXXXXX/So Mir $ NIA 58 i~ 83 ,___.!.1,,14,_--j 
Pnce I NIA $ 0 00 i~ s___ '------1 
Data Source On Site lnsru:.rtfOn !nsf'\At'fion/Owner/Annraisal MLS #13-3231 MLS #13-378 
Date oi Saie and DESCRIPTfON DESCRIPTION • -"-~ -· DESCRIPTION ·.':Ill -· DESCRIPTION • a. 

_ _____ _____lli_~~---- -----"'""""--+-~---+---"--"""-"'----+-----+--~04~120~1~3--+-----­01/2015 01/2014 

,_, _ _I~nJ!NNGd -+----30~__, 
------1-~=~==~--1~===~=='-f-~~-t--~=~~==-t---+4~-+-~1~0~1~3_+~1-~sml=A~v~n-+·----~~------

-20 R-2/level -20 

;. ,ll~_t-~~D.L __ 
L=tioo l":!omr.ada!Gd Ordo-1-Chalan P~!Q5! 

---~------ ------~~-""""~---Sila/V!eW 204+1-sm/Avn 1 373srn+/-sm/A¥n +4 1 083+/-sm/Ava 

Zone/To""' Aar/F airru Level Aor/Falrl¥ Level R-21Leve1 
wtr/Pwr/Swr Power/Water PO'Nef/\Nater 
Functional utmtv Fair Good -5-0 

Addtnt Amenities No<1e None 
Sales Of Financmg None None 
eooc..- None 
Ne! Ad' 11 ota!l I I Plus I X IMmus! S -46 

Indicated Value et~~9%_ I s of Su""""t ross=93_>l~------- 12 

PO'We-rNVaf.er/S-ewer 

Good 
No<1e 
None 
None 

I IP!usl X Minusl $ 

Net"-86% 

lr...N\1'1«=95~---------- $ 

-5 Power/Water/Sewer -5 
-50 Good -50 

-71 

12 

None 
None 
None 

! 1P1usl X ! M1rml $ 

Net'"-89% 

':,.;,~·.~% 

-101 

13 
Cwmants on Maket Data Dua to the lack ot more rt:icent co,.,.,,..,.,rables six of the sales used are over a vear old Due to the lack of sales from within 
the sutiuv-1 area sales from other area 'Nith similar market annP;il were also used Due to the lack of sales similar R""t size slx of the sales used are 
much 10.--nar than the scubiect Please see Addendum for additional comments. 

• Cooimen\s and Cowiticooof App-aisal t>."""'ised to estimate market ¥alue: for nurehas;.,,, "''""'ses. The SJ.Jb'~ of this reoort is a oovernment of Guam 
nron.:>rtv that is substandard in size and is known as Parcel ~A" Portion of Bull Cart Trail. Please see attached survev sketch 

Final Rocor.c1hatJoo Att 5{l'\len comoarables were ,.,.,..,,hted eaual!v in thia .,_,.."raisal reMrt and best reoresents !he subiects estimated market value al 
40 12.00 ~~r ~~uare meter multirlied b'-' 204srn trounded'< = iz 448.00· .C[;:t\/ $2 450.00. The ~ .. -..-. ... e ot this a"~·aisal i-s to estimate market ¥alue for 

rn •rchasina '""•.-noses oolv_ See attached addendum to ann..aiSaJ re""rt for final reC¢11cihation of estimated man:. et value 

I ESTIMATE THE w.RKETVALUE AS DEFINED OF SUBJECT PROPERTY AS OF 05/06/2015 2 45-0 
NL . Laoid 5/2007 This form may be reJXodoced urnnodified 'Mttiout i'Klt!oo parmisslOfl, ~. Bradford T echoo'ogiei, Inc must be acknl:PN!edgad and crE!di!ad 
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• 

"""°""'NIA 
Praperty A<:ktsss Parcel A (PortfOn of Bull Cart Trail) 

City Barrigada County 

Chief Appraisals 
EXTRA COMPARABLES 4.-6.6 

BaniQada State 
lander/Client Department of land Management 

File No A-9622 
Case No 

GU Zip Code 96913 

The undemigned has rec111W three recent sales of properties most Sl!Tl~ar and rx-o:xrn<i!B to subtoct and has corrsfdffed 1hese m th<! market aMlystS_ The descnplloo mcluOOs 
a ;:h!!a- adj1JStment rofloc~ng market reaction to thosB rtems of stgrnf\cant vanation between the subjoct and com para~ rxoperties If a s1grnlican1 rtem rn the comparable 
~is superiorb or m::im favorahls than the subj€!(;! propsrty, a minus H adjustment lS made thus raducir<g the mdi:::ated 1'al!J0 of subjeci ii a s19111ffcant item rn the 
C01'llafable ts mteriof to a-~ lava-able than th6 subject property, a plus (+) ~strneni is made lhus mcreas~g ltl(l mdicated 1t'alu6 of the subject 

SUBJECT PROPERTY! CmliPARABLE NO 4 COMPARABLE NO 5 COMPARABLE NO 6 

""""' P•=IA (Poruon of ·~I Cart '""l Lot 2~46-6-2A-1 Lot 1441 #1-4A-1-1 
Lot 7 Block 11 

Barrioada r:: 11 Tamun;,.,.,., GU 96913 H.,,,..atna GU 96910 ~~~. GU 96910 

P=imfyhl8"b">d 2.5MileS ~ ~ 
~~A~tr : ~~ S 116 :: 110 

180 

Data Sourea On Site lnsn--tfOn MLS #06--299 MLS #05-2513 MLS #07-1513 

Date of Sa.I;! and DESCRIPTION DESCRIPTION DESCR!PTfON '"I'L' DESCRIPTION '"""'-" 
Tiroo A.iLJS!rnent NIA 10/2006 f2%\ - 12!2005 12% l 10/2007 f2%\ 

l"""°" M,......,..,,.,,a!Gd Tamunh"Vlf\1Gd -·· H="'n•NGd -2C Hnn<>tnafVGd _, 
SOON,.. 204+/-sm/AllO 1 013+/-sm/Ava ~ 500-+/-sm/Ava 4--45+/-sm/Ava 

Zonefftmr1 Anr/Fa'"'' Level R-2/Level -~ R-2fl..evel -2 C!Level _o 

Wtr/Pwr/Swr Power/Water PowenWater/Sewer 
_, 

PowenWater/Sewer 
_, 

P(JW6{/Vl/ater/Sewe-r _, 
Functional utll.., Fair Good -~ Good -- Good -~ 

Addtnl Amenitie None Non• None None 
Salas or Fioaocing None None None None 
C-oncessions None None None None 
Net AAi_ITotall I I Plus I X I Minus $ -103 I I Plusl X !Minus $ -97 I !Plus I X I Minus $ -169 - --
hidicaled Value 

- I i 
-~8% Nef:i:;..94% 

ofSuNoct ss=96% 13 r.;o;;;aa% - $ 13 ,.;:.....ss~%-- i_ 11 
Ccmnents on Mnet Data Due to the lack of more recent comoarables six of the sales used are over a vear old Due to the lack of sales from within 

the subiect area sales from other area 'Nffh similar market a""'"'al were also used Due to the lack of sales similar in size six of the sales used are 

much !aroer than the sub>ect. Please see Addendum tor additional comments 

------------ ---------------------- ---------- ---------
---- -------------- --------------------------- -- -------

--------- ----------- -------------- --------- ----

---- ------------------ ------
~- ------ ------------------------ --- -------------------------
~----------------- --------------------------------------------------- -------- ---------

------------ ---------
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Chief Appralsats 
EXTRA COMPARABLE$ 10-11-12 

File No A-9622 

Case No 
""""-NIA 

Parcel A (PortiOO of Bull Cart Trail) 

Crty Barrigada County Bamgada Stale GU Zip Code 96913 

Department of Land Management 

The under$~ has recilfl.d three rocent salss of pr~ most srn~::i- and i:roxmate ~subject and has conslda'ad !hesa ITT the m<rl.et analysts The descry;illorl rncltJOOs 
a OOl!a adjustment reflecting market reaction to those- items of significant va1ation OOtwe'.ln !fIB ~btoct and comparable µopertias II a stgniffCant rt&m tn the comparable 
~ IS sup.:o.:;r lo or mora favorable than the subfeo:;t property, a minus (-}adjustment rs made thus raducmg the indLlled value of subjecl jf a significant i!em in tlw 
oornparnble ~ inlerix to Cf~ favorable than the subject property, a pkis (+) adjustment ~ made thus 1ncraasmg the 1rH:OCaled '.'alue of the su~t 

SUBJECT PROPERTY1 COMPARABLE NO 7 COMPARABLE NO. 8 COMPARABLE NO 9 

MiB&<. . . P""".' A ~c<Tioo of 8"1 c~ Tm~ ag Lot 1172 ____ _,s,,a"' H""'atna GU 96910 
Proxtmfy 1o Subject 4.75 Miles~--
~-~-~tr_ $ NIA s 128 i"-s __ _ 
PrUi NIA $ 0.00 S !~S--·--
Data Soo-ce On Srte lns~ion MLS #05--2067 
Dale of Sale and DESCRJPTION DESCRJPTION DESCRJPTION DESCRIPTION 
Tiroa Adiuslment NIA 1112005 12%1 

B<>rrinada/Gd "-a1na!VGd -2C 
20..+/-sm/Avn 109+/-srn/Avn 

Zooe!Tooo Aor/Fa"""' Level C/level .~ 

Wlr!Pwr/Swr Power No/at.er PCN1er!Water/~r 

Fair Fair 
Addtnl Amenitle None None 

None None 

N None 
Net Ad1_fTotall I IPllJS Ix !Mir.us $ -118 j x J Plusl I Minus $ 0 ! x IP1us I ! Mir.us $ .~o~_, 
lndicatad Value =-92% 1 ~ ~:--0% 
of Suhi.,,..t f0ss=92o/o- ----l $ 1 O ~..;;:..~Ai --- 1 $ o ~~Ss;;QoA, O 

Cmments 011 Maket Data Due to the lack of more recent cornnarables six of the sates used are over a vear old Due to the lack of sales from within 

the subiect area sales from other area with similar market annA:oj were also used Due to the lack of sales similar in slze six Of the sales used are 

mueh laraer than the subiect. Please see Addendum for addrtional comments 

----- -----------------·-------------------------------
--------------------------------------------··-- -----------------------< 

-------- ----------------------------------------------------------------- ------

-~--------------------------------------------------! 

~ 

1------------------- ----------------------------------------------·------------
----------------------------------------------------------
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Chief Appraisals 
COMMENT ADDENDUM 

File No A·9622 
Case No 

ADDENDUM TO APPRAISAL REPORT PAGE I 

This a Summary Appraisal Report which is intended to comply with the reporting requirements set forth under 
Standard Rule 2-2(b) of the Uniform Standards of Professional Appraisal Practice for a Summary Appraisal 
Report As such, it might not include full discussions of the data, reasoning, and analyses that were used in the 
appraisal process to develop the appraiser's opinion of value_ Supporting documentation concerning the data, 
reasoning, and analyses is retained in the appraiser's file_ The information contained in this report is specific to 
the needs of the client and for the intended use stated in this report The appraiser is not responsible for 
unauthorized use of the report 

To develop the opinion of value, the appraiser performed a complete appraisal process. as defined by the Uniform 
Standards of Professional Appraisal Practice_ This means that no departures from Standard 1 were invoked 

SCOPE OF THE APPRAISAL: In compliance with paragraph 1 of the Appraiser's Certification. the appraiser has 
researched the market using general data including information on social, economic and environmenta! factors 
influencing the subject property va!ue. Specific data such as information gathered about the subject property and 
the comparable safes are used_ The collection and evaluation of the data relies heavily upon the appraiser's 
education and experience. Data which cou!d not be verified by a reliable source is not used. Sources of 
information include but not limited to public records, parties to the transactions, lenders, Realtors, appraisers and 
others. 

SUBJECT Subject is a bull cart trail known as Paree! "A" (Portion of Bui! Cart Trail). Based on the zoning maps 
the subject is situated in an (A) agricultural zoned area. Based on the attached survey sketch document the 
subject is approximately 204+/-sm in size. The neighborhood is a mixture of executive to mansion type homes, 
condos. small commercial type buildings, and hotels_ The subject has good market location in the Barrigada area 
vV'ith close proximity to schools. shopping. and employment. A portion of the area consists of some vacant land 
with some opportunities for development. There is a gradual development of single-family dwellings & multi-family 
dwe!lings in the surrounding neighborhood_ The subject lot is a long & narrow rectangular shape with a fairly ieve! 
topography. Utilities hook-up are on-site with the telephone, power po!es, water lines are located at front of the lot 

HIGHEST & BEST USE: Def!ned as the use that is reasonably probable, legally permissible. physically possible 
financially feasible and results in the highest value as of the effective date of the appraisa!. The immediate 
neighborhood is deveioped with mostly single family dwellings_ There is potential for further development in the 
surrounding area where there are vacant; developable sites. The subject is currently a bull cart traiL that is 
substandard in size and government of Guam property The subject's highest and best use would be to assembie 
with one of the adjacent properties 

SALES HISTORY- Unknown 

NE!GHBORHOOD COMMENTS New homes and muit1-fam1ly dweilings are slowly bemg deveioped on a !ot to 
iot basis 

ADDITIONAL SITE COMMENTS Power and water utilities hook-up are located in front of the lot 

PRESENCE OF HAZARDOUS WASTE: See Limiting Conditions Addendum addressing this toptc 

SEE ADDENDUM PAGE !I 
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Chief Appraisals 
COMMENT ADDENDUM 

Fi!e No A-9622 
Case No 

Borrower N/ A 
Property Address 

ADDENDUM TO APPRAISAL REPORT PAGE II 

EXCESSIVE ADJUSTMENTS: Majority of lenders: particularly the secondary !ending markets such as Freddie 
Mac and Fannie Mae, have established limits or percentage adjustments that should not be exceeded fer a 
comparable sale: however, can be exceeded with justified explanations why they are exceeded in the appraisal 
report Since these guidelines are generally established by the secondary lenders, most banks and Savings & 
Loan Associations have adopted these requirements Hov1ever, in appraisal methodology as taught by 
organizations such as the Appraisal Institute and the Appraisal Standards Board; which, governs the Uniform 
Standards of Appraisal Practice (USPAP), requirements limiting the amount of adjustments do not exist in 
appraisal methodology_ The amount of the net & gross adjustments Is up to the appraiser's judgment, and is 
based on the quality of the data available and the reasonableness of the techniques & conclusions applied 
Adjustments are considered excessive by secondary !endlng markets v-;hen individual line adjustments exceed 
10o/c, total net adjustments exceed 15°/o_ and total Gross adjustments exceed 25o/o_ Excessive adjustments 
should be avoided whenever possible; however, in Guam's housing market single-family dwellings within the 
same market class and location vary quite a bit in design, quality, site areas, living areas, conditions, upgrades, 
and especially additional amenities resulting in excessive adjustments on majority of appraisals conducted on 
Guam. !n order to be in compliance with the guidelines of most !enders, the above percentages are taken into 
consideration when conducting appraisals_ HoweveL due to the limited availability of recent data because of the 
size of Guam's real estate market, and the uniqueness of properties as compared to each other in genera! on 
Guam, excessive adjustments are not a!ways avoidable. and in most appraisals exist The southern vH!ages of 
tnarajan. Merizo, and Umatac historica!!y have fewer sales due to O'h'fler's passing them down from generation to 
generation 

COMMENTS ON MARKET DATA: Due to the lack of more recent comparables, six of the sales used are over a 
year old. After reviewing market data, there appears to be an approximate 2°!0 increase in values from the 2005~ 
2007 time frame to approximately 2013. There is not enough market data to determine a change in vaiues from 
2013 to present Thus. adjustments were made to those comparables that occurred between 2005 and 2007 in 
this report Due to the lack of sales from within the subject area, sales from other areas were also used. 
Comparab!es #3 thru #7 are adjusted downwards for superior location. Historica!1y similarly developed properties 
situated in the Hagatna & Tamuning areas have typically sold at much higher prices than those properties 
situated within areas such as the subject area_ After reviewing market data, an adjustment for location was made 
to Comparab!es #3 thru #7_ Comparables #1 thru & #4 are adjusted downwards for the ability to be subdivided 
No adjustments for site size were made to the other comparables_ After researching vacant land sales over the 
past 1 s.years; it appears no adjustments could be extracted for site size for those properties that sold with 1,200 
sm or less and that could not be subdivided. Comparables #2 thru #7 are adjusted downwards for superior 
zoning_ The subject is (A) agricultural zoned, while Comparabies #2 thru #7 are either (R-2) multi-family zoned or 
(C) commercial zoned. The amounts for the zoning adjustments are based on average sales price differences 
between A, R-2 & C zoned properties within the subject's area and areas such as the comparab!es over the past 
few years. Comparab!es #2 thru #7 are adjusted downwards for superior utilities, in that they enjoy access to 
public sewer while the subject does not The subject and Comparable #7 are substandard properties in which 
they have no functional utility Thus, Comparab!es #1 thru #6 are adjusted downwards for superior functional 
utility 

NET ADJUSTMENTS EXCEED 15°/c OF THE SALES PRICE Net adjustments made on a!! seven comparables 
exceed acceptable limits_ This is primarily due to iocatior'L zoning and functional utiiity adjustments 

GROSS ADJUSTMENTS EXCEED 25°/o OF THE SALES PRICE: Gross adjustments made on all seven 
comparables exceed acceptable limits_ This is primarily due to location, zoning and functional utility adjustments 

UNE ADJUSTMENTS EXCEED 10°/o OF THE SALES PRICE. Line adjustments made on Comparables #3 thru 
#7 under location; on Comparab!es #2 thru #7 under zoning: and on Comparables #1 thru #$ exceed acceptable 
iimits The comparabies "-vere adjusted accordingly in order to bring them in line with the subject 

FINAL RECONC1UAT!ON- In the opinion of this appraiser, the estimated market vaiue of the fee simple property 
identified as Parcel A (Portion of Buli Cart Trail), !ocated in Barrigada, Guam 96913 as of May 6, 2015 is 

Two Thousand Four Hundred Fifty Dollars 

( US$2A50 00 ) 
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Chief Appraisals 
File No 
Case No 

A-9622 

This appraisal report is subject to the scope of work, intended use, intended user, definition of market value, statement of 

assumptions and limiting conditions_ and certifications_ The appraiser may expand the scope of work to include any additional 

research or anaiysis necessary based on the complexity of this appraisal assignment 

SCOPE OF WORK: The scope of work for this appraisal is defined by the complexity of this appraisal assignment and the 

reporting requirements of this appraisal report form, including the following definition of market va!ue, statement of 
assumptions and limiting conditions, and certifications_ The appraiser must at a minimum: ( 1) perform a complete visual 
inspection of the subject property, (2) inspect the neighborhood. (3) inspect each of the comparable sales from at least the street, 
(4) research, verify, and analyze data from reliable public andior private sources, and (5) report his or her analysis, opinions. and 

conclusions in this appraisal report 

DEFINITION OF MARKET VALUE: The most probable price which a property should bring in a competitive and open 

market under al! conditions requisite to a fair sale, the buyer and seller. each acting prudently. knowledgeably and assuming 

the price is not affected by undue stimulus. Implicit in this definition is the consummation of a sale as of a specified date and 
the passing of title from seller to buyer under conditions whereby: (1 l buyer and seller are typically motivated: (2) both 

parties are weH informed or weH advised. and each acting in what he or she considers his or her own best interest_ (3; a 
reasonable time is allowed for exposure in the open market: (4) payment is made in terms of cash in U.S. dollars or in terms 
of financial arrangements comparable thereto; and (5) the price represents the normal consideration for the property sold 

unaffected by special or creative financing or safes concessions• granted by anyone associated with the sale 

'Adjustments to the comparables must be made for special or creative financing or sales concessions_ No adjustments are 
necessary for those costs which are nonna!!y paid by sellers as a result of tradition or law in a market area: these costs are 

readily identifiable since the seller pays these costs in virtually al! sales transactions, Special or creative financing 
adjustments can be made to the comparable property by comparisons to financing tenns offered by a third party institutional 
lender that is not already involved in the property or transaction. Any adjustment should not be calculated on a mechanical 
dollar for do1lar cost of the financing or concession but the dol!ar amount of any adjustment should approximate the marl<::et's 

reaction to the financing or concessions based on the appraiser's judgment 

STATEMENT OF ASSUMPTIONS AND LIMITING CONDITIONS: The appraisers certification in this report is 

subject to the following assumptions and limiting conditions 

1 _ The appraiser wm not be responsible for matters of a !ega! nature that affect either the property being appraised or the title 

to it, except for information that he or she became aware of during the research involved in performing this appraisal The 

appraiser assumes that the title is good and marketable and will not render any opinions about the trt!e 

2_ The appraiser has examined the available flood maps that are provided by the Federal Emergency Management Agency 

(or other data sources) and has noted in this appraisal report wtiether any portion of the subject site is located in an 
identified Special Flood Hazard Area Because the appraiser is not a surveyor, he or she makes no guarantees, express or 

implied_ regarding this determination 

3_ The appraiser will not give testimony or appear in court because he or she made an appraisal of the property in question, 
unless specific arrangements to do so have been made beforehand, or as otherwise required by law 

4_ The appraiser has noted in this appraisal report any adverse conditions (such as the presence of hazardous wastes, toxic 

substances, etc.) observed during the inspection of the subject property or that he or she became aware of during the research 
involved in performing this appraisaL Unless otherwise stated in this appraisal report, the appraiser has no knowledge of any hidden 

or unapparent deficiencies or adverse conditions of the property (such as, but not limited to, the presence of hazardous wastes. 

toxic substances, adverse environmental conditions, etc.} that wou!d make the property less valuab!e, and has assumed that there 
are no such conditions and makes no guarantees or warranties_ express 0( !mpiied. The appraiser wili not be responsibie for any 
such conditions that do exist or for any engineering or testing that might be required to discover wtlether such conditions exist 

Because the appraiser is not an expert in the field of environmental hazards, this appraisai report must not be considered as 
an environmental assessment of the property 

NL - Land Cut1ficat:0n 512007 This form may% reproducni w1rtx!ihed wrtrwd wnten pun11ssion_ nov.<ever. BrwJkw:l Te-Pnc:¥:gws, Inc muSi be ad-.fl0J.1Wlged and ae-di!el 
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Chief Appraisals 

APPRAISER'S CERTIFICATION: The Appraiser certifies and agrees that 

File No 
Case No 

A-9622 

1. I have. at a minimum, developed and reported this appraisal in accordance with the scope of work requirements stated in 

this appraisal report 

2 I perfonned a complete visual inspection of the subject property 

3 I perfonned this appraisal in accordance with the requirements of the Unifonn Standards of Professional Appraisal 
Practice that were adopted and promulgated by the Appraisal Standards Board of The Appraisal Foundation and that were in 

place at the time this appraisal report was prepared 

4. l developed my opinion of the market value of the real property that is the subject of this report based on the sales 
comparison approach to value. I have adequate comparable market data to develop a reliable sales comparison approach 

for this appraisal assignment. ! further certify that I considered the cost and income approaches to va!ue but did not develop 

them, unless otherwise indicated in this report 

5 i researched, verified, analyzed_ and reported on any current agreement fer saie for the subject property any offering for 

sale of the subject property in the twelve months prior to the effective date of this appraisal, and the prior sales of the subject 
property for a minimum of three years prior to the effective date of this appraisal. unless otherwise indicated in this report 

6. I researched, verified, analyzed, and reported on the prior sales of the comparable sales for a minimum of one year prior 

to the date of sale of the comparable sale, unless otherwise indicated in this report 

7 I selected and used comparable sales that are !ocationa!!y, physically, and functionally the most similar to the subject property 

8 I have reported adjustments to the comparable sales that reflect the market's reaction to the differences between the subject 

property and the comparable saies 

9_ ! verified, from a disinterested source. a1! inforn1atfon in this report that was provided by parties who have a financial interest in 

the sale of the subject property 

10 I have knowledge and experience in apprmsing this type of property in this market area. 

11 ! am aware of, and have access to, the necessary and appropriate public and private data sources, such as multiple listing 
services. tax assessment records, public !and records and other such data sources for the area in which the property is located 

12. I obtained the information, estimates, and opinions furnished by other parties and expressed in this appraisal report from 

reliable sources that ! believe to be true and correct 

13_ I have taken into consideration the factors that have an impact on value with respect to the subject neighborhood, subject 

property, and the proximity of the subject property to adverse influences in the development ct my opinion of market value. ! 
have noted in this appraisal report any adverse conditions (such as, the presence of hazardous wastes. toxic substances, 
adverse environmental conditions, etc.) observed during the inspection of the subject property or that I became aware of during 
the research involved in pertorming this appraisal. I have considered these adverse conditions in my analysis of the property value, 

and have reported on the effect of the conditions on the value and marketability of the subject property 

14. I have not knowingly withheld any significant information from this appraisal report and, to the best of my knowledge, a!I 

statements and infonnation in this appraisal report are true and correct 

15. l stated in this appraisal report my ov.-11 personal, unbiased, and professional analysis, opinions, and conclusions, wtiich 
are subject onty to the assumptions and limiting conditions in this appraisal report 

16 I have no present or prospective interest in the property that is the subject of this report and i have no present or 

prospective personal interest or bias with respect to the participants in the transaction. ! did not base, either partially or 
completely, my analysis and/or opinion of market vaiue in this appraisal report on the race, color, religion. sex, age, marital 

status, handicap. familial status. or national origin of either the prospective owners or occupants of the subject property or of the 

pre-sent owners or occupants of the properties in the vicinity of the- subject property or on any other basis prohibited by !aw 

17 My employment and/or compensation for performing this appraisal or any future or anticipated appraisals was not conditioned 
on any agreement or understanding, written or otherwise, that I would report {or present analysis supporting) a predetermined specific 

value, a predetermined minimum value, a range or direction in value, a vaiue that favors the cause of any party, or the attainment of a 
specific result or occurrence of a specific subsequent event 

18 i persona!!y prepared a!! conclusions and opinions about the rea! eslate that were set forth in this appraisal report if ! relied on 

significant real property appraisal assistance from any individual or individuals in the performance of this appraisal or !he 
µ-reparation of this appraisal report, ! have named such individu8i(s) and disc!osed the specific tasks performed in this appraisal report 

I certify that any individual so named is qua1ified to perform lhe tasks ! have rot authorized anyone to make a change to any item 
in !his appraisal report, iherefore, any change made to this appraisal is unauthorized and I wi!! take no responsibility for it 

19 i identified !he client in !his appraisal report 'hflo !S the individuai orgarnzation, or agent for the organization that 

ordered and will receive this appraisal report 

20 1 am aware that any disclosure or distribution of this appraisal report by me or the client may be subject to certain 
laws and regulations. Further, ! am also subject to !he provisions of the Uniform Standards of Professional Appraisal Practice 

that pertain to disc!osure or distribution by me 

Nl Land Cerlilicahoo St2D07 Th:s !orm may be reproduced unmoL~fr«l Without written pertniWm, nuwevet. 8rm:J!nrd 1 ectmofog!BS !rte must be ad<:ncwiedged an(! utd.ted 
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Chief Appraisals File No_ A-9622 

Case No 

21 _ if this appraisai report was transmitted as an "electronic record" containing my "electronic signature," as those terms are 
defined in applicable federal and/or state laws (excluding audio and video recordings), or a facsimile transmission of this 

appraisal report containing a copy or representation of my signature, the appraisal report shal! be as effective, enforceable and 
valid as if a paper version of this appraisal report were delivered containing my original hand written signature 

SUPERVISORY APPRAISER'S CERTIFICATION: The supeniisory AppraiSer certmes and agrees mat 

1. I directly supervised the appraiser for this appraisal assignment, have read the appraisal report, and agree wtth the appraisers 

analysis, opinions, statements, condusions, and the appraiser's certification 

2. I accept full responsibility for the contents of this appraisal report inciuding but not limited to, the appraiser's analysis. opinions. 

statements, conclusions, and the appraiser's certification 

3. The appraiser identified in this appraisal report is either a sub-contractor or an employee of the supervisory appraiser (or the 

appraisal finn). is qualified to perfonn this appraisal, and is acceptable to perfonn this appraisal under the applicable state law 

4. This appraisal report complies with the Uniform Standards of Professional Appraisal Practice that were adopted and 
promulgated by the Appraisal Standards Board of The Appraisal Foundation and that were in place at the time this appraisal 

report was prepared 

5. tf this appraisal report was transmitted as an "e!ectronic record" containing my "electronic signature," as those terms are 
defined in applicable federal andfor state laws (excluding audio and video recordings), or a facsimile transmission of this 
appraisal report containing a copy or representation of my signature, the appraisal report shall be as effective, enforceable and 

valid as if a paper version of this appraisal report were delivered containing my original hand written signature 

APPRAISER 

Company Name Chief Appraisals 

Company Address cP".O=. ~B~o'=30~8~2~-----------­
Hagatna, GU 96932 

Telephone Number"f6~7"1"'"6"3"2"·2~7"5"4"15~5~---------­
Email Address lvalenzue!a_ca@teleguam.net 

Date of Signature and Report c0c5"11"3"/2~0"l"5~--------­
Effective Date of Appraisal "0"5~/0~6"12~0"1~5~---------­
State Certification # 

or State license# "LA~-l".4"·"0"27~-------------
or Other {describe) State# ___ _ 

State "G"U~------------------­
Expira!!on Date ct Certification or L;cense ---"04"."12"s"12.o=t 6~--

ADDRESS OF PROPERTY APPRAISED 

£,<?If,~L6J.f:s_•I!i9£l.9f Buii Q_gi::tJJ:?}l1 .................. ,,.,,, .. ,,., .... , .. , __ _ 
Barrigada GU 96913 

APPRA!SED VALUE OF SUBJECT PROPERTY $ __ ~2=45~0~·-­
CLIENT 

Company Address 

SUPERVISORY APPRAISER (ONLY IF REQUIRED) 

Signatur~-­
Name 

Company Name , ..•...........•............................. , .... ,, .. ,., .. ,,,,,,,.1 
Company Address---------------~ 

Telephone 

Email Ad:d;~',;e,~ss;u;;-=============:::J Date :;:; 

State Certification# --------------< 
or State License# ---------------~ 

Expiration Date of Certification or License 

SUBJECT PROPERTY 

a Did not inspect 

DK! inspect 

Date of Inspection --,--.,-.,--.,.--,-,-----.,.--" 
[]Did inspect 

Date of inspection ---------------! 

NL - lard Certification 5!2007 !his !arm may he repodut€d unmod;ftt<l wlhout wntten pBfm1SStOn, howevw_ Bradford T8Jlnologi%, nc 'nust tHl actnuwledged aM crndrted 
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Portion of Bull-Cart Trail along Lot 

5221-1-1-Rl 

An Appraisal Report 

May 2015 



June 02, 2015 

Mr. Michael l.B Borja 
l)epartment of Land Managen1ent 
590 S. Marine Corps Drive 
Suite 733 ITC Building 
Tamuning, C~uam 96913 

Subject: 

Director Borja, 

Bull-Cart Trail Appraisal 
Portion of Bull-Cart Trail along Lot 5221-1-1-R I. Municipality of Barrigada, Island of 

Guam 

As requested and the request of fv1r. Philip Flores, we conducted dn appraisal of the property listed above. 
The assignn1enl is to cstirr:ate the market value of the ledscd fee interest in the property in its dS is condition. 
The attached is an Appraisal Report prepared in conformity with the Uniform Standards of Professional 
Appraisal Practice (USPAP). 

The property is a bull-cart trail along Lot 5221-1-1-Rl in Barrigada. The site is zoned A-Rural with a site 

drea of 204 square n1eters. Based on the analysis and conclusions as contained in the attached report; I 

conclude a market value of the property, as of May 21, 2015: 

Market Value "As is". .... $7,000 

This value conclusion is based on an estirnated exposure of 3 to 6 months, and an estin1ated 1narketing 

period of 3 to 6 n1onths. The above conclusion is subject to the Assumptions and Limiting C:onditions as 

attached. The appraisers· certifications for this report arc also attached. If you have any questions on the 

data or our conclusions, please contact us. 

Respectfully submitted, 

MICRONESIAN APPIV\IS,'\L ASSOCIATES, INC. 

Prcsictent and Chief Appraiser 
c;uarn c:ertifled 1\ppraiser 
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Client and Intended Users 
Department of Land Management and Mr. Flores 
are the clients and the sole intended users of this 
report. The appraiser intends no other users. 

Intended Use 
The intended use of this report is for acquisition 
of the bull-cart trail. 

Purpose of Appraisal 
The purpose of this assignment is to provide 
opinions of market value. The following 
definition of market value is applied is this 
appraisal: 

Market Value' 
n1eans the nJost probable price which a property 
should bring in a competitive and open rnarket 
under all conditions requisite to a fair sale, the 
hu,ver and seller each acting prudently and 
knoa,ledgably, anlf assuming the price is not 
affected by undue stirnulus. Implicit in this 
de/inition is the consummation of d sale as o(a 
specified ddte and the passing ol title lro1n seller to 
huyer under conditions whereby: 

(1 J Buyer and .i:;e//er are typical(v nJotivated; 
(2) Both parties are ivell informed or ivel/ 
advised, and Jcting in ivhat they consider their 
best interests: 
(3) A reasonable tirne is JI/owed lor exposure 
in the open market; 
(4) Payment is n?ade in terms of cash or U.S. 
dollars or terms of Hnancidl arrangen1ents 
comparable thereto: and 
(5) The price represents the norn1al 
consideration lor the property sold unafr'ecfe(f by 
specidl or cieative tfnancing or sales concessions 
granted by anyone associated H1ith the sale. 

Date of Value 
May 20, 2015 is the date of value for this 
appraisal, the date of last physical site inspection, 
and the date of the subject photographs included 
in this report. 

6 Bull-'-Cart trail, BarYigada 

Date of Report 
The appraisal report is dated June 02, 2015. 

Identification of Characteristics of 
Property 

Legal 
The property is described as: 

Ponion of Bull-Can Trail along Lot 522 7- 7-1-
1 NEW, Barrigada, Island of Guam. 

Physical 
Bull-cart trail located west of Our Lady of Peace 

Inc. Funeral Home. 

Economic 
None. 

Assignment Conditions 

Hypothetical Conditions 
None. 

Extraordinary Assumptions 
None. 

Scope of Work 
The scope of the appraisal refers to the extent of 
the process of collecting, confirming, and 
reporting data. The Uniform Standards of 
Professional Appraisal Practice clearly impose a 
responsibility on the appraisers to determine the 
extent of the work and the report required in 
relation to the significance of the appraisal 
problem. A clear and accurate description of the 
scope of the appraisal is desirable to protect other 
parties whose reliance on the appraisal may be 
affected. 

General data include information on the social, 
economic, governmentJI, and environmental 
forces that affect property value. The appraisers 
have accumulated general data from a wide 
variety of sources, including Pacific Area regional 
information sources; U.S. Federal Governmental 
sources. 

Specific data include details about the property 
being appraised, comparable sales, rental 
properties, and relevant local market 



char;:icteristics. The data is used to determine 
highest and best use and to make the specific 
comparisons and analyses required to estimate 
market value. The appraiser concentrated on 
specific data related essentially to the subject's 
immediate neighborhood. This data is most 
relevant to the subject and the comparables. 

The appraiser confirmed the validity of all data 
used. Any information not verified by a 
creditable source was not used. The sources of 
confirmation included public records; interviews 
with the parties of transactions or offerings and 
their agents, such as Realtors, bankers, 
developers, consultants, and others: and other 
appraisers and professionals. The appraisers made 
assumptions only as disclosed in the attached 
Assumptions and Limiting Conditions, or as 
specifically noted in the body of the report. 

The data is organized and reported factually and 
completely in the attached report. No important 
facts have been withheld. 

Other Definitions 

Exposure 2 

Tf-H? E";/inMled fcnglh of lime the prnfl':"rtJ intert's< hcinR dpprdis,::d 
1vm1/d have l'!f:"('f1 oHt>rt'd on the mdr/...('f pnor In 1he hypo/helical 
u;n5<1nmu/1on of a <,,1/e al market t·afut' on the effective dall:" o( 

the dfl{lrc1i..;,_1/,- .--1 rclro5fX''-tit·r' c'>limc1/t' h1~Y.l 11pon an and!ys1~ ol 

pd51 c> cnls a~suming ,1 competiti•·e dnd O/X.'n n1arket. t.vx1surc 
linw j, always prcs;1n-1ed lot){( ur poor 10 {/;;,' efrf'ONC dc1if' ot !!H:" 
dflf!UiSdl The rwenll roncepl o{ rt·d<;nn.;bff' eYpoo;u1e 
enromp.15'-"'::'5 no/ onlv adequ,itc, suriic ient and rc.Jsondb!c tin"lt' 
bu! ,1/so .JdtY./!MI~'- sulfi'lit•n/ and rc<:1.sonahle ('//Ori, t.vx1Q1rc 11nlC 

/<; diffi:"renl tor v.Hious rypeo; nt red! t'Slafc and ~·aluc r,1n8e'> and 
under variou> marJ..et condinons 

Fee Simple Estate 3 
Aby>fu/e o>vnership unt·nl·umlx>rrrf hv am.- olht'r inren:'1 or t";fdlC 

<ub;co onlv to rhe lim1lafion~ impo~d by the gon:!frTOk'nf.lf 

11ov.1er~ o(U.;,nion, t'l1llflt'!ll dotn.~in, police power, and t''>(heal 

Extraordinary Assumption 4 

4n 3s.>umpt1on, direct!,\ re!cJtcd to a >penli1_ "''ignm-cnt, which 
i( lound robe i1lst•, rnuld c1!1er /he apµra1wr';; npimor1' 01 
O)/lf /11,f()n~ 

. .1.j;Jf>r.11•.:il SL.md<1id~ Hn.inJ o\ Tlw l\ppr,11ql hlundJloon_ \IJlumuir ott .\i'flrJ«ttJI 

'>l.\n<.J.vds N" f,, "ReJv;nJbl,· Lxf)<J'>l.I!" Tirne n1 lddt~c'l \'Jlw_• f-;lm•Jf(". 0 

'lh<-: 1\pprJ1.;,1! ln'1t1uk ~lOJl>ll):_;,'.J _fu.:,ij (.,1 i!f· c\pp1 '"'·lL fn11rrli tdil1nn 

f Cw .i).:O. il!inn,, 

21\!Jh USf'·\I' 

Cornmr:"nl: F'<lr.1mdindt}' aswrn(!fions r1re;;umf' de. ldcf otherwise 
uncerldin mron1Mtion dbrH.JI physicd/. fe£:al.. nr (Yono1m( 

,-hffddeostic.s n(th<" subject propt>r1';; o; about conditions 
e'<lcrnal to the prr)fwr1y Silch as n1,Hf.:c/ ronditionc; or frt'nds; or 

<1bout !he inlt'j;riry ol ddfd u~ed in an anc1!.vs1~-

Hypothetical Condition 4 

Thal 1vhich i> ron1r,1ry In wh.~t e.xi51s hot i~ <;uppnsed lor tht' 
purpo~· ol an.7/ys15. 

Conunenr: flypolhdic1f conditinn> dSSLJnie conditions contrary 

to known ucts Jbout phvsical, lef;.-'11. or t>cnnornic characft.Yl'ifics 
oltht' subjl:"cf prnperty.· or alx>Ut ~ondi1ions e''fcrnal to !he 
propr:ft)·, sulh a.> rnrir/..c! conditions or /rpr1do;; 01 ahou/ the 
inft>grity ol dat.~ used m dfl dOd!.vsis. 

Current Use of the Property 
The property is currently vacant. 

Use of the Property Reflected in 

the Appraisal 
The property is appraised as is condition. 

Guam Economic conditions. 

For real estate that competes with this property, 

the current environment is limited activity with no 

noticeable change in prices (sales or rents). We 

attribute this to limited supply rather than weak 

demand. The market anticipates rapid and 

significant demand growth as the military 
relocation build-up begins (mid-2015). 
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Neighborhood Data 

·~>\· 
. ·.· ii.I 

"' 

.. 

Barrigada is a land-locked village located near 

the center of the island on Guam's limestone 
plateau. It stretches from the cliffline overlooking 

Harmon Industrial Park in the East to Mt. 

Barrigada in the north. Upscale homes have been 

developed on Mt. Barrigada along an area known 

as Barrigada Heights overlooking Tiyan, the 

interior hills of Guam and the Philippine sea. To 

the south is the village of Mongmong-Toto-Maite 

and to the east is the village Mangilao.' 

In the past, Barrigada was a popular ranching 

area for people from Hagati\a. Today some parts 

of the village still have a rural feel attributed to 

the long winding roads that make their way 

through hills, valleys, dense vegetation and 

wetlands. Nevertheless, the village of Barrigada is 
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now a heavily populated residential area 

bordered by considerable commercial 
development along routes 8 (Purple Heart 

Memorial Highway), 10 (Vietnam Veterans 

Highway) and 16 (US Army Corps Drivel. The 

recently returned former federally-designated 

land located in Tiyan (formerly the Naval Air 

Station, Guam) has become the site of some 

government of Guam offices, private businesses, 

and residential homes.' 

Population Characteristics 

Based on the most recent U.S. Census Bureau 

2000 to 2010, the village of Barrigada 

experienced a growth of 2.6(Yo: 



Municipality 

Gtuni ito1aLt 

Agana Heights 

.-1\gat 

Asdn 

:.·. ·.':"·--" ::'.- .:.:--<' '< 
Chaldn P ctgo-()rdn! 

Dedt.'llo 

HctgJtna 

lndrajan 

Mdngildo 

Merizo 

fvtongmong· T nto-Mdile 

1-'i!i 

Sdn!d Rita 

Sin,1jana 

T J!oiofo 

TJmuning 

Urnatac 

Yigo 

Yond 

Neighborhood Analysis 
---- - --
'.:>tabihlv 

Trao~~Jll<ltH>ll 

Acz;;Zi1:>11rt Ainka-i<:e 

Trend 

'.>11wl" F.unilv 
1 1>..-.~rtmert!~ 

1990 

1Jl,152 

3,h4fi 

4,9h0 

2,070 

4.451 

J 1,728 

1, 119 

2,46'-J 

l 0,483 

1,742 

'i,845 

1,827 

11,8S7 

2/J'i8 

l,310 

16,671 

Bq7 

14,21 J 

5,338 

Population 

2000 2010 

154,80S: 1S9J58 

3,940 3,808 

5,65fi 4,917 

2,090 2, 137 

>',; '. 

'i,923 6,822 

42,'-!80 44,943 

1,100 1,051 

1 ,OS2 2,271 

1 3,31 3 1 S:,191 

2,163 1,850 

5,84S 6,825 

1,666 1,4S4 

7,500 (i,084 

2,B'il 2,592 

3 ,21 5 3,0SO 

18,012 19,f:.85 

887 782 

19,474 20,')39 

6.484 6,480 

Aver.we 
Aver~ue 

RouteB, 10, and 16 

-------- L. .... --------~' -~"~'~' 

General Comments (Land Transactions) 

The overall land volume as reported by MLS for 

the prior 12 months appears to be stable, The 12 

month period, the total transaction value peaked 

Change 

Number Percent 

1990 to 2000 2000 to 2010 1990 to 2000 2000 to 2010 

21,653 4,5 53 16.JO';{, 2.90°/c, 

294 · 132 8.1 0'1~, -3.40')'~, 

69h -719 14.00°/o . 11.1 o~~, 

20 47 1.00%, 2.20'% 

';,,' ,,,~ ~ ~ 
1,472 899 33.10°;,, 15.20'}:.. 

11,252 1,963 lS.50'};, 4.60').;., 

l9 ,49 -3.40<;1,, -4.SO%, 

583 ,779 23.60';-{, -25.SO'Yo 

2,830 1,f\78 27.00'}~, 14.10°/c, 

421 -31 J 24 .20'1o -14.SO'Y" 

ll 980 0.00<;/,, 16.80·;.;_, 

-161 -212 -8.80''!:., -12.70°;;, 

-4,3 57 -1,41 h -16.70°/,, -18.90';~. 

l'JS -261 7.30°/o ·Y.10~;, 

90S -1 f:.5 19.20"'/o -S.1 O''f,, 

1 ,3J'J 1,h73 8.00'?;, 9.30')0 

-10 -105 -1.10°1;, 11.80'};, 

5,2(11 1,0(1.S 17DO'';;.. S.SO't;, 

1,146 -4 21.50"/(, 0, 10·~·'0 

in September 2014 to afxiut $LBM from a July 

low of less than $600K, The last 6 months, the 

total volume has been around $BOOK , 

Price Votuo1e 

~-:~-------------------~ 
,> 

• 
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Site Map 

,). 

Legal Description 
The property is legally described as: 

Portion of Bu/I-earl trail along /.ot 5227-7-1-
R I, containing an area oi 204 square meters 
as indicated by the preceding map. 

Site Description 
The property is vacant land behind Our Lady of 
Peace Funeral Home in Barrigada. Topography is 
level at street grade with a small portion of the 
southwest corner below street. 
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According to FIRM Flood Hazard Map No. 
660001 01250, the subject lies in Zone X, not a 
specially designated flood hazard zone: 
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. '"" 

'._'-" 
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There are no known mineral deposits. The site 
is not located within a slide or erosion zone. 

Zoning 
Guam's Zoning Law establishes regulations 1n 
order to: 

cc,/rihli~h ct'rtain minimum regu!vonn:s for the protedion c1nd 
prornotion o/ the puhlic health, .:;.~ft>t,V and gemoral Wt"ltdrt' 011hc 
f)f'()pfe of !ht' Territory of r:1Mm, wh/r_h regu!dtion:s are dt't'nJed 
ncccsSJry in ordt•r to encourdf;C 1h1:· n10<;1 ,:ippropridtc use al land, 
ro provide dck'tJUdlc l)fJen 'fAK-r_'s about bU1!dings ror ligh1 dnd Jrr, 
lo preH:>nf undue conn,ntratinn o(popolv11on, and /o d'i,~Urr:> 
Jd('qualt• provi'lons lor commonily u1i/ities and t:u-ilitie-; >11ch dS 

>t'd/er, S( hoofs, pJrk,, aod olher pohlil rl'q1J11Pnlt"n1' -

Private properties on (~uam are divided into 
eight zones: 

"A11 Agricultural zone 
11 R 1 u One-Family zone 
uR2'1 Multiple-Family 

zone 
11cu c·omn1ercial 
11pn Parking 

11Mln Light Industrial zone 
'
1M2 11 Industrial zone 

Limited Commercial 
zone 

These zones are depicted on Official Zoning 
Maps, available at the Planning Division of the 
Department of Land Management. Each zone 
has permitted uses and conditional uses as 
well as height limitations and yard setback 
restrictions. If a proposed development is a 
permitted use and complies with the zone's 
regulations, Government review and approval 
is not necessary by either the DRC 
(Development Review Committee) or the Ti.UC 
(Territorial Land Use Commission). 

The property is zoned A-Rural: 

' ' 
/, ; ? 

I \:__ > ·; 
,..,,: 
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§ 61304. A Rural Zone. 

(a) Uses permitted: 

1) One-family dwellings and duplexes. 
2) Fdnning and fisheries, including dll types 

of activities and pursuits custon1arily 
carried on in the field of agriculture and 
fisheries, including the raising of crops 

and fruits, poultry and livestock, grazing 
and dairying, tree and other vegetative 
production whether for cornmercial or 

persona I uses. 

3) Cockpits. 
4) Uses customarily accessory to dny of the 

above uses including hon1e occupations, 
and private auto n1obile parking areas as 
well as dCCessory buildings dnd structures 
such as private gdragcs, \varehouses, 
barns, corrals or other sin1ilar structures. 

(bl Conditional Uses: 

1) Parks, playgrounds and community 

centers. 
2) Biological gardens. 
3) Schools and churches. 

41 ~1osµitals, sanitariun1s, and institutional 
uses. 

5) Cemeteries. 

6} Recre.:itional use including golf courses, 

n1arinas, beaches, S\vimn1ing pools and 
dccessory residential and commercial 
use. 

7) Extractive indus1ry. 

8) Utilities and public facilities. 
9) Wholesale and retail stores, shops and 

bus! ncsscs. 
10) t\utomobile service stations, including 

service shops. 
11 J 1\ccessory uses and structures for 1he 

<-ibove. 

S( )UR.Cf: CC ~ l 7 HH is rcpc,dcd dnd rccnd( led hy P. L. 21 -
()72::'. L 

Air Installation Compatible Use 
Zone 
The subject is located within both Noise Zones 
and Accident Porential Zones of the Air 
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Installation Compatible Use Zones (AICUZY. The 
AIC:LJZ information was developed by the U.S. 
Navy as recon1n1ended guidelines for 
development within these zones. These 
recon1n1cndations have never been endcted by 
the Government of Guan1, and are not binding on 
real cstdte development on Guam. The AICUZ 
defines noise zones as: 

land areas that are atl(_,cted by aircratf 
operations. Thc'se zones exist prirndrily in tin-' 
vicinif>l of the Guan? !ntern,-1tiona/ Air 
Tc:rrninal, Ndval Air Station anti Anderson ,A.fr 

Force Base. ,Aircraft landing and tc1keotf 
operdtions generated tremendous amounl of 
noise. Generally;- this noise is greater the 
closer one is to the landingltake-otistrip and 
decreases the t~Jrther alvay one gets. TJ1is 
noise can cause inconvenience to re . .:.,·fcients 
anrl n?ay also cause structural rlefects due to 
noi.':>e vibrations·. f-fowevur, certain <iesign 
t:1ctors such as sound-proolinp, can 1ninin1ize 
the5e effects. 

lv1ost uses are perntissifJ/e within certain noise 
zones hut it is strongly encouraged that these 
design ti1ctors be app/i('d in construction-". 

The subject property is located within the noise 
zone designated as IJJN 80. 

The subject property is also located within 
Accident Potential Zones, which: 

are a result of the need lo protect file dnd 
property in the event o{aftplane crashes .. 
(7eneraf/y/ these t1reas drc situated closest to 
the landing or take-otlareas which the 
[Jepart1rU:v1t o{ lJelen.•x.! recornn1eruJs rernain 
undeveloped. 

Within the Accident Potential Zones, rhere is a 
Clear Zone, an ;-'\ccitlent F'otential Zone I anti 
an Accident Potential Zone II depending upon 
the rlistance heyoncJ the en(/ of the runv-vay; 
the ,Accident f)otentia/ Zone I is 3) 000 tl:et 
wide and SJJOO feel long; while the Accident 
f-Jotcnti,r/ Zone II is ht.',vontl /\cc/dent 1-)otcnlia/ 
Zone I. 7,000 tt!et long by UJOO feet wide. 

!hid 

ih:d 



Within the Clear Zone all uses which involve 
development are unacceptable:; deve/opn7ent 
in ,4ccident f>otentictf Zone I is norn1al/y 
1.macceptdble while development in Accident 
Pmential Zone II is encouraged by the 
Department of Delt'f15e to Ix• o( very low 
density•. 

The subject property is located within APZ I: 

/\.ICLJZ considerations are recommenddtions only 
and not binding. For example, the Navy may, 
and frequently does, submit testimony opposing 
certain types of devclopn1ent within these zones, 
but nuc precedence shows that such 
recommendations are not typically followed. 
()ur conclusion is that this designdtion is not d 
hindrance to n1arket acceptance, dS shown by the 
residential areds on hoth the western end and 
edstern ends of the airport. 

I Tano-'ta Land Use Plan 
The I Tano-'ta Land Lise Plan \vas enacted in June 
1998 with an irnplementation date of May '! q, 

1999, This plan is d "perforn1ance-basecf1 plan 
that permits a wide range of uses with dctdiled 
µerformance standdrds, t\S a result of concerns 
raised by the financial comn1unity, t Tano-'ta vvas 
deferred/repealed by legislative act on May 261h 

The concc,rns centered prirr1arily on the large 
number of "legally non~confor111ing'' properties 
resulting fron1 ne\N perforrnance standards. A 
significdnt concern for the real estalc con1n1uni1y 
is the continuity of secondary n1arket financing 
for these legally non~conforn1ing propcrtit~s. 

The declared intent of the May 1999 legislation 
\Vas to defer the implen1entation of I Tano'-ta for 
120 days. 1-~ovvever, a close reading of the 
legislation indicates that 1) ! Tan(/-ta \Vas 

repealed in its entirety; 2) the old code was 
reinstated; 3) a working group is to be forrned to 

report recon1n1endations vvithin 120 days. This 
legislation does not contain a provision that 
would re-implement I Tano'-ta at the end oithc 
120 day period. We conclude new legislative 
action vvould be required to re-lrnplcn1ent ! T,u10-
'ta in the future. 

On September 3'd, 1999 the Task Force 
completed its assignment with a recomn1endation 
that the plan remain permanently repealed. 
There is currently discussion that a nevv task force 
may be appointed, to consider various options: 

../ implen1ent ! Tano-'ta; 

../ concur vvith prior task force; 

./ recom1nend development of ne\v Land LJsc 
Plan; 

../ recommend changes lo existing Zoning 
Code. 

There is recent n1cntion of a Governn1ent atte1npt 
to revive the land use plan in a modified form. No 
forn1al information has been provided as of the 
date of value. 

Utilities 
LJtilities are available on site. Power, vvater, 
and telephone infrastructures dre on site, 
serving the neighboring residential 
development. 

Real Property Taxes 
The assessed value is established by the 

[)epartn1ent of Revenue and Tdxation, 

C~ovcrnment of C~uarn at 1 00°41 of the uinarket 

value" as deterrnined by the most recent 

governn1ent revaluation conducted, with an 

effective date of IV\Jrch 2014. Real estate laxes 

are currently con1puted as 0.0875('l;, of the 

assessed value of land, and 0.3.S''l;) of the dssessed 

value on improvements. The san1e !ax rate 

applies throughout the entire island of (~Udll1. 

Bull~cart 13 



Easements and Encroachments 
No encroachn1ent or easement on or near the 
site. 

Ownership History 
Government of Guam owns the bull-car trail; 
current assignment is for the potential acquisition 
of the site by Our Lady of Peace Inc. There is no 
other known marketing activity of the property 
during the past three years. 

The reAs.nnahfy proh.ahft_-, df!d ft'gc1/ use o/ vacam f,md or an 
improved µroperly, vvhich is phy>icafly pov;iblt•, approprlatel,1 
~upportcd, tinane1;1/fy l~asih!t', and thal result> in 1he highest 
'>'J//11::'-

lhe tourrriterid the high~0s! and ~~I u~ n1t1sl n7t!cl arc f<'gal 
pt>rn1issihility, physhdl po.,_~ihility tinmcial ft-d>ibilitv, ,md 
maxinwm protildhility 

The Subject Property As Is 

Legally Permissible: The property is zoned A­
Rural which permits residential dwelling. 

Physically Possible: The site is substandard and 
narrow to support any development by itself. 

Financially Feasible: The comparable sales in 
this report demonstrate the financial feasibility of 
property acquired for residential use. 

Maximally Productive: The maximally 
productive use of the property is to consolidate 
the parcel with an adjacent land. 

,.\pf>t~i~it;J M~~t,t~~l~g)I• . _ _. .... 
The property rights being appraised are fee simple 
interests in land. The assignment utilized the 
uAcross the Fence 11 or 110ver the Fence 11 

Methodology. 

This method is used when valuing a narrow strip 
for rights of way, and special purposes property 
land. The larger parcel is the original parent tract 
from which the right of way parcel was before the 
taking. When the rights of way is being acquired, 
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the value is measured as a part of the larger 
parcel. Steps to value the strip of land: 

1. Identify the Larger Parcel 
2. Value the Larger Parcel 
3. Identify the Strip of Land 
4. Allocate the Value of the Strip using the 

Larger Parcel unit value 

The 11 Across the Fence 11 or 00ver the Fence" 
disregard any damages or benefits to the al I 
abutting purchasers of the property. 

In the case of the subject, the abutter is Lot 5221-
1-1-Rl and also identified as the Larger Parcel: 

·1-1-1 . "'"' :.._er 

~ .............. .. 
......... !_n. 

Location: Barrigada 
Size: 1.721 SM 
Zoning: A-Rural 
Access: Paved 

i 

i 
: 
• 

t 
: . 

l 
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The valuation of the Larger Parcel is through Sales 
Comparison Approach. 

The Sales Comparison Approach is based on 
the premise that the market value of a property is 
directly related to the prices of comparable, 
competitive properties. The value of this 
approach is dependent on the availability of 
recent confirmed sales of properties considered 
comparable to the property being appraised. The 



sold properties are compared lo the subject using 
key units of comparison. Adjustments are made 
for differences between the subject and the 
comparables, resulting in adjusted sales values for 
each of the con1parables. The adjusJed values ;Jrc 

reconciled for a value conclusion by the Sales 
Comparison Approach. The Sales Comparison 
Approach is appropriate for most real property 
inlercsts. 

The Sales (~ornparison Approach is used for the 
subject proµerty. 

Site Valuation" 
Sales comparison 1 ' is the most con1n1on 

technique for valuing land and it is the most 
preferred method when comparable sales are 
available. To apply this method, date on sales of 
similar parcels of land is collected, analyzed, 
compared 1 and adjusted to provide a value 
indication for the land being appraised. In the 
comparison process the sin1i!arity or dissimilarity 
of the parcels is considered. 

The appraiser must perform several tasks in 
developing an opinion of land Vdlue: 

n 

• (~at her data on actua I sales as wel I as 
listings, offers and options. 

• Identify the si1nilarities and differences in 
the data. 

• Identify the highest and best use of each 
poten1ial con1parablcs sale. 

• Identify units of comparison that explain 
market behavior. 

• Adjust the sales prices of the 
con1parables to account for the dissimilar 
characteristics of the !and being 
dppraised. 

• Forn1 a conclusion as to the market value 
of the subject land. 

(hi<-"' inn-, '°'.' '(•;.lii\ ,, '<'P'di !'H-iiWii" "' \ ;irnnv ''" ( 

o..ppm,\i n Ullilz<-' 

1.;11"-'" __ ,,,1ir"''I'_,. 

The goal of the sales con1parison approach is to 
select the most con1parable market sales and then 
adjust for differences that cannot be eliminated 
within the selection process. Elements of 
coinparison include property rights, financing 
tern1s, conditions of sale (n1otivation), 
expenditures imn1ediately after purchase, rnarket 
conditions (sale date), location, physical 
characteristics, available utilities and zoning. The 
physical characteristics of a parcel include its 
size, shape, frontage, topography, location and 
view. Unit prices n1ay be expressed as price per 
square foot, front foot, acre, lot, dvvelling unit, or 
other unit used in the market. 

Property Rights Conveyed 
The particular rights or interests being valued on a 
site must be defined. This is especially important 
in appraisals that involve a partial interest in a 
property, limited rights such as surface or mineral 
rights, a fee sin1ple estate subject to a long-tern1 
lease, or a leasehold interest. For lease 
transactions, the fee equivalent value of the lease 
transaction has been calculated and included in 
the narrative data on the transaction. ()ther 
encumbrances such as eascn1ents, mortgages, or 
special occupancy and use requirements, should 
also be identified if the comparable sales property 
rights differ from the subject. 

Financing/Conditions of Sale 
Adjustments for conditions of sale reflect the 
motivations of the buyer and sd ler. The 
conditions under which a parcel of land may be 
sold could differ from property to property. 
r\djustn1ents n1ust be applied on a property that 
vvas sold under atypical financing conditions. 
t\ny adjustn1ents 1nade in this category arc 
typically of a quantitative nature, for cxan1ple, 
based on cash equivdlency analyses. 

Market Conditions (Time of Sale) 
The time of sale is the date that the comparable 
parcel was originally purchased. !n order for the 
sale property lo be deemed comparable to the 
subject, it n1ust be adjusted for increases or 
decreases in rnarket prices frorr1 the date of sale to 
the effective date of the dppraisal. t\cljustrnents in 
lhis category dre !ypically of a quantitative nature. 
and best based on re~sales. In the absence of 
ideal 11 matched pairs 11

, qualitdtive adjustn1cn1s can 

be considered based on changes in rnarket 
conditions over 1in1e. For exan1plc, d 
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pronounced increase in marketing time could 
suggest a discounted present value (net of holding 
costs or opportunity cost) in a slovv market in 
comparison to dn active rnarket. 

Location 
The dnalysis of a site's location focuses on the 
ti1ne-distance relationships between the site and 
common origins or destinations. It also is 
concerned with the locdtion of the parcel in 
relation to heavily traversed thoroughfc1res and/or 
intersections. Due to the lin1ited nun1bcr of sales, 
it is extrcn1ely difficult to produce a 11matched 
pair11 that vvould prove a quantitative adjustment 
for location. ~-1owever, qualitative analysis can 
be accomplished by considering the relative 
importance of certain areas for certain activities 
(based on the principle of conformity). 

Size 
The sizes of the comparables drP adjusted for 
superiority or inferiority to the subject It has 
been observed that there is typic.illy an optimum 
size for parcels, logically related to its utility for 
the intended use. Parcels that are outside of this 
range, whether larger or smaller, typically sell for 
lower unit prices. For substantially ldrger parcels 
this probably reflects the limited market (capable 
buyers, available financing); for substantially 
smaller parcels this probably reflects the 
decreased utility of the parcel. Proving a 
quantitative basis for such dn adjustn1ent \vould 
require statistic<JI analysis of an adequate 
database; sufficient data is not avdilablc. 
C)udlitative considerations can be based on any 
devidtions fron1 mean parcel sizes. 

Topography 
Adjustments for a parcel's topography arc based 
on the land's contour, grddes, natural drainage, 
soil conditions, view, and general usefulness. ()n 

the islands of Cuam. the topography ranges from 
gently sloping to an extremely steep cliff. This 
may drastically ha1nµer the construction of an 
irnprovcment dS well as drainage, vicvv, dnd S<)il 
conditions. A quantitative adjust1nen1 can be 
n1ade if the cost of overcon1ing such physic.JI 
challenges is known. 

Access 
1\cccss involves the n1anner by which vehicular 
traffic dnd utility edsen1ents enter onto the 
properly. Sornc· examples are curbcuts, medidnS, 
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turn lanes, traffic signal turn arroVv'S, shipping 
docks, airport runways and docks, \Vater, and gas 
line taps. Quantitative adjuslments would be 
difficult to n1ake, unless based on t1n1atched 
p,'.Jirs11

• Qualitative considerations can reasonably 
be based on relative differences in road 
importance or \.vidth. 

Zoning 
Gudn1's zoning law provides for eight zones 
ranging fron1 zone nA!l - Rural, the H!O\Nestn, to 
zone ur--1 11 t--iolel, the 1ihighest 11

• Each zone has 
pern1itted uses, conditional uses, lin1itations, and 
restrictions. Parcels vvithin 11higherl! zone typically 
allow all uses in ulo\ver11 zones, as well as 
additional uses; therefore, they have increased 
utility. Adjustments for difference in zoning are 
rarely made, as comparables should be selected 
based on sin1ilar highest and best use. In cases 
where po1ential rezoning is considered highly 
probably and would resul\ in a similar highest 
and lJcst use, a quantitative adjustment could be 
made based on the estin1ated cost (money, tin1e) 
of such rezoning. 

Utilities 
This addresses the availability of basic utilities, 
such as, water, power, gas, sewer, and storm 
drains at or n('dr the sites analyzed. These 
necessities cannot be deferred \Vhen the site is 
developed and any differences bcl\veen the 
comparables and the subject represent an 
expense that will materially affect the investment 
value of the property. Adjustments for this 
category are typically quantitative, related to the 
cost of µroviding equal utility availability. 

Site Valuation Chart 
After comparable data are col lcctcd and 
categorized, and the con1parable properties arc 
exan1ined and described, sales data can be 
assernbled in an organized, logical rnanner, Sales 
are commonly arranged on a market ddta grid, 
such as the Site Valuation Chart. Quantitative 
adjustments are made between the subject 
property and the corr1parable properties, based on 
differences in characteristics of the comparable dS 

related to the subject. ;\ superior con1parable 
characteristic vvill yield a negative ddjustn1ent to 
the value of the corr1parablc. ;\n inferior 
cornparable characteristic \viii yield d positive 
adjustment to the value of the comparable. 



Site Valuation Chart, Larger Parcel 
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Weighting of the comparables is by computation 
that distributes greater weight to comparables 
with fewer adjustments, on the premise that they 
are n1ore simildr; the computation gives gross 
adjustments twice the weighting of net 
adjustments in this distribution. The value is 
$34.00 per square meter. 

Value of the Strip of Land 
The unit value of the parent tract is $34.00 per 

square n1eter and this amount is adjusted O'":lii, to 

$34.00 per 

ldnd Valudtion 

Nor>\.' Adj @ it\, n< _\ ___ •• 

AcJjusfed Unit Yaltw nl P"J1 S J.4_00 $/SM 

L1"rl ""-'" 201 ~M 
ln!JI Vdlue o-! PM1 IA_4 !''Jrt 0t Whnlt:"\ 7Jl00 , Rounded 

The value is $44.00 per square meter for the site 
area of 203 square meters concludes the value of 
the entire site is $7,000, rounded This is the 
market value "as is" as of May 21, 2015. This 
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opinion is based on an estin1ated exposure time 
of 3 to 6 months. 

The appraisal is based on the present condition of 
the economy and the present purchasing power 
of the dollar. 

Legal descriptions, including leases, inforrr1ation, 
maps, signed or unsigned surveys, estimates and 
opinions furnished or made available to the 
appraiser and contained in this study were 
obtained from sources considered reliable and 
believed to be true and correct. However, the 
appraiser can assume no responsibility for 
accuracy and legality of such items furnished. 
Many of the figures presented in this report were 
generated using computer models that make 
calculations based on nun1bers carried out to 
three or more decin1al places. In the interest of 



sin1plicity, most nun1bers presented in this report 
have been rounded to the nearest tenth. Thus, 
these figures may be subject to small rounding 
errors in some cases. 

This appraisal assun1es no responsibility for the 
validity of legal matters affecting the property. 
The ownership history reported in this appraisal is 
based on the appraiser's research of public 
records, \vhich are assun1ed to be accurate and 
complete. !t is not the intent of the appraisal to 
offer a legal opinion of title. It is furlher assun1ed 
that the property has good title, responsible 
crvvnership and competent n1anagen1ent Any 
liens or encumbrances that may now exist have 
been disregarded. 

This appraisal assumes the specified property 
rights in the subject property are market<Jble. 

Any maps or plot plans reproduced and included 
in the report are intended only for the purpose of 
showing spatial relationshiµ. They are not 
necessarily measured surveys or measured maps, 
and we will not be responsible for topographic or 
surveying errors. The appraiser has niade no 
survey of the property. No liability will be 
assumed for soil conditions, bearing capacity of 
the subsoil or for engineering 1nattcrs reldted to 
proµosed or existing slructures. 

It is assumed that there is full compliance with all 
applicdble federal and territorial environmental 
regulations and l.:1ws unless noncon1pliance is 
stated, defined, and considered in this dppraisal 
report. 

\Vhcn the study contains ~1 valuation relating to 
an cs1ate in land that is less than the whole fee 
simple eslate, the value reported for such estate 
rel ales to a fractional interest only in the real 
estate involved, and the v.J1uc of !his fractiondl 
interest plus the value of all other fractioml 
inlerests may or rnay not equal the value of the' 
entire fee sirnple <:sf ate vvhich is considered the 
whole. 

VVhen the appraisal report contains an allocation 
of the total valudtion between land and building 
improvenrents, such a/loc~1tion dpplies only under 
the existing progran1 of utilization. The separate 
Vdluations for land dnd build Ing cannot be used 

in conjunction \Vith any other appraisal and vvill 
be invalid if so used. 

It is dSSumed that all applicable zoning and use 
regulations have been complied \..Vith, unless a 
non-conformity is stated, defined and considered 
in the study. It is also assumed that all required 
licenses, certificates of occupancy, consents, or 
other legislative or administrative authority fron1 
lhc territorial or federal governn1ent or private 
entity or organization have been or cdn be 
obtained or rene\t./ed for any use on which the 
value estimate contained in this study is based. 

No information was furnished to the appraiser 
regarding the presence of Radon seepage in the 
subject site or that it has ever been used as, or 
part of, a sanitary landfill or toxic waste dump. 

Unless otherwise stated in this report, the 
appraiser did not observe the existence of 
hazardous materials, and gases and other noxious 
emissions that 1nay or may not be present on the 
property. The appraiser has no knowledge of the 
existence of such n1aterials or gases affecting the 
property. The appraiser, however, is not qualified 
to detect such substances. The presence of 
asbestos building materials, urea-formaldehyde 
foam insulation, poly-chlorinated biphenyl fiiled 
transforn1ers, aluminum based electrical wiring, 
or other elements of potentially hazardous 
nra!erials not currently rccon1mended by the 
Uniform Building Codes may affect the value of 
the properly. The value estimate is predicated on 
the assumption that there is no such material on 
or in the property that vvould cause a loss in 
value. No responsibility is assumed for any such 
conditions, or for any exper1ise or cngin(:ering 
knowledge required to discover them. 

lnfonnation provided by inforn1ed local sources, 
such as governn1en1 agencies, financial 
institutions, Realtors, buyers, seller and others, 
vvas v-veighed in lhc light in \Nhich it vvas supplied 
and checked by secondary means; hovvcver, no 
responsibility is assun1ed for possible 
rnisinforn1ation. 

Possession of 1his reµort, or a copy thereof, docs 
not carry vvith it the right of publica.tion. This 
report may not be used by anyone except the 
client, dnd then only with proper qualific<1tion. 
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The appraiser is not required to give testin1ony or 
attendance in court by reason of this appraisal, 
with reference to the property in question, unless 
arrangements have been previously made. 

This report shall not be conveyed in whole or in 
part to the public through advertising, public 
relations, news, sales, or other media without the 
written consent and approval of the author. This 
applies particularly to written conclusions, the 
identity of the appraiser or firm with which he or 
she is connected, and any reference to the 
Appraisal Institute. 

The delivery and acceptance of this report 
completes this assignment. 

I certify that, to the best of my knowledge and 
belief: 

• The statements of fact contained in this 
report are true and correct and no 
important facts have been withheld or 
overlooked. 

• The reported analyses, opinions and 
conclusions are limited only by the 
reported assumptions and limiting 
conditions, and are my personal, 
unbiased professional analyses, opinions, 
and conclusions. 

• I have no present or prospective interest 
in the property that is the subject of this 
report, and I have no personal interest 
with respect to the parties involved. 

• I have no bias with respect to the 
property that is the subject of this report 
or to the parties involved with this 
assignment. 

• My engagement in this assignn1ent was 
not contingent upon developing or 
reporting predetermined results. 

• My compensation for completing this 
assignment is not contingent upon the 
development or refXJrting of a 
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predetermined value or direction in value 
that favors the cause of the client, the 
amount of the value opinion, the 
attainment of a stipulated result, the 
approval of a loan, or the occurrence of a 
subsequent event directly related to the 
intended use of this appraisal. 

• My analyses, opinions, and conclusions 
were developed, and this report has been 
prepared, in conformity with the Uniform 
Standards of Professional Appraisal 
Practice (USPAP). This report is a 
Summary Appraisal Report prepared in 
accordance with USPAP Standards Rule 
2-2. 

• The reported analyses, opinion, and 
conclusion were developed, and this 
report has been prepared, in conformity 
with the requirements of the Code of 
Professional Ethics & Standards of 
Professional Appraisal Practice of the 
Appraisal Institute, which include the 
Uniform Standards of Professional 
Appraisal Practice. 

• The use of this report is subject to the 
requirements of the Appraisal Institute 
relating to review by its duly authorized 
representatives. 

• In accordance with the Competency Rule 
of the Uniform Standards of Professional 
Appraisal Practice, I certify that my 
knowledge and experience are sufficient 
to allow me to competently complete this 
appraisal. 

• I made a personal inspection of the 
property that is the subject of this report 

• No significant professional assistance to 
the undersigned in the completion of this 
report. 

• That, as of the date of the appraisal, the 
market value of the subject property 
amounts to that specified in the letter of 
transmittal. 



• As of the date of this report, both have 
completed the continuing education 
program of the Appraisal Institute. 

cx/f;y~~ 
Vance L,;keklai, SRA 
Presidc;li't and Chief Appraiser 
(~uan1 (~er\ ified ;-\ppr ct!ser 
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Regional Analysis: Island /Jata 



Regional Analysis (Island Data) 

Cuam: The Setting 
Located in the western Pacific, Guam is the southernmost of the Marianas Islands and the closest U.S. 

possession to Asia. Guam is about 2,400 km. south of Tokyo, 3,360 km. southeast of Hong Kong, 2,400 

km. east of Manila and 6,000 km. southwest of Honolulu. The Mariana Trench, the deepest known ocean 

depth, is located southeast of Guam. 

Guam lies 13 degrees north latitude and 144 degrees east longitude of the equator. It is the largest landmass 

in Micronesia. Guam is about 48 km. long, and from six to 14 km. wide. The central and northern parts of 

the island consist of a limestone plateau with steep cliffs dropping down to a narrow coastal shelf. Southern 

Guam is made up of volcanic hills with a maximum elevation of 407 meters. Coral reefs surround the 

island except for openings at harbor and river mouths. 

The history and natural beauty of Guam offer numerous sights of interest. Latte stones, which served as 

foundation blocks for the thatch huts of pre-contact Chamorros, are found in parks and jungle areas. The 

graceful remains of Spanish buildings, plazas and bridges may be seen in Agana and at other locations 

around the island. 

The major hotel, business and residential centers are on the western side of the island facing the calm 

Philippine Sea. A drive along the east coast past Pago Bay and Yona, south to Talofofo and lnarajan affords 

spectacular views of the open Pacific thundering against the narrow coastal shelf. Spanish influence is 

clearly visible in the architectural design of the southern village. 

--------------- ---
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Climate 
Guam's tropical climate shows little variation throughout the year. The mean annual temperature is 81 

degrees Fahrenheit and humidity is tempered by prevailing northeast trade winds. The rainy season is from 

July through November, and the cooler dry season from December through June. Guam lies in the path of 
tropical storms and occasionally experiences typhoons. 

People 
The indigenous people of Guam are Chamorros, a Micronesian race with a mixture of Spanish, Mexican and 

Filipino blood. Present day Guam is" cosmopolitan community featuring large populations of Filipinos, 
Japanese, 11 stateside11 Americans, Chinese, Koreans, and islanders from throughout Micronesia, JS well as 

Europeans, Vietnamese and Indians. Current population is estimated at 171,019. 

l-listory 
Archaeological evidence indicates that Guam has been settled since about 2000 B.C The island was 

discovered for the western world by Portuguese explorer Magellan in 1521, and claimed for Spain in 1565. 

Jesuit missionaries arrived in 1668 to convert the populace to Christianity. For the next 200 years, Guam 

remained a Spanish colony administered from Mexico. 

Guam first became a U.S. possession in 1898 after the Spanish-American War, and was run as a U.S. naval 
station until the outbreak of World War II. The island was surrendered to a Japanese invasion force in 

December 194 1 . 

On July 21, 1944, American troops landed on Guam and recaptured the island in a series of fierce battles. 

More than 200,000 U.S. servicemen were stationed on Guam after the conclusion of the war. 

In 1950, administration of the island was transferred to the United States Department of the Interior and 

residents were granted U.S. citizenship. In 1962 a U.S. navy security clearance requirement was lifted and 

Guam began its rapid entry into the mainstream of modern development. 

GOvernn1ent 
Guam is an unincorporated territory of the United States, administered under the 1950 Organic Act of 

Guam. Plans are underway lo change the island's status lo that of a commonwealth. It is anticipated that 

this change in the political relationship with the federal government would ease some legal constraints that 

hamper economic development. 

The executive branch of government is headed by a governor elected by voters at large for a four-year term. 

Guam has a unicameral legislature consisting of 15 senators elected for two-year terms. The most recent 

election for governor was held in 2014 and for senators in 2014. 

The District Court of Guam, headed by a judge appointed by the U.S. president for an eight-year term, has 

jurisdiction over all cases arising under the U.S. Constitution, federal laws and treaties. The Superior Court 

of Guam handles all other cases arising under the laws of Guam. Appeals may be made to the Ninth Circuit 

Court of Appeals or to the U.S. Supreme Court. 

Economy 
The establishment of Guam's economy dates only to l %2 when a U .5. Navy security clearance which 

restricted travel lo the island was lifted. Since that time, Guam has witnessed tremendous growth and 

-------------~----------------- --- -----------~------
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change, and now serves as a Pacific crossroads with good telecommunications, airline connections and 
media. 

During the late eighties and early nineties, the island experienced an economic boom fueled by Japanese 

investment, and by tourism, most of which originated in Japan. Land values spiraled, with the sales prices of 

parcels in some prime areas of the island doubling within a short period. However, the "bubble economy" 

on Guam suffered when the Japanese economy weakened (1990/91 ). A persistently weak Japanese 

economy, a series of typhoons in 1992 and a powerful earthquake in 1993 adversely impacted Guam real 

estate markets for years thereafter; its effects lingered through 2003. A recovering visitor industry and 

increased external investment led a recovering economy; anticipation of military upsizing will provide 

significant stimulus into the local market over the next decade and is already driving investment into the real 

estate market. 

Tourism remains the leading component of Guam's economy, and is discussed in further detail below. 

r cderal and Military lmpc1cl 
The Federal Government has historically played a major role in the economic affairs of Guam. Increases in 

Federal and Military spending has remained strong, and helped mitigate the adverse impact of the Japanese 

economy. The following table presents the growth in Military and Federal spending on Guam from 1989 to 

2005. 

Military expenditures went through a decline from 1995 to 1999 as part of the U.S. cut-backs world-wide. 

On February 28, 1995, the Penragon in its 1995 Base Closure and Realignment Report recommended to 

the Defen.se Base Closure and Realignment Commission that lour oi Guam's military bases be closed or 

reduced in size, resulting in a loss oi 2, I 04 military jobs and 2,66.5 civilian jobs. Specitically, the 

Pentagon recommended the realignment of Naval Activities Guam, with 2,421 jobs being transfNred to 

Hawaii; the closure of the Ship Repair Facility, with a loss of 633 jobs; the shifting of some 1,270 jobs 

formerly performed at Naval Air Station Guam to the U.S. mainland and 1-lawaii instead of to Guam's 
Anderson Air Force Base as previously recommended; and the closure of Fleet and Industrial Supply 

Center, with a loss oi 413 jobs .... Naval Air Station was closed by the military on April I, 1995, and the 
1;1cility. along with the civilian airport, now is operated by rhe Government of CUdm. The base was 

renamed Tiyan Reuse Facility, and some government of Guam agencies occupy former military housing 

units-. Guan1 has experienced a steady decrease in nJifitary personnel dnd infrastructure, a consequence 

of declining overall military spending. Because Guam's military expenditure.shave run an important 

second ro rourism in economic input, most of the change.shave had a direct impact on the island. "1 

One result of overall military downsizing during the mid- 1990s was a transfer oi substantial federally-held 

lands back to the Covernment of Guam. During 1999, an estimated 1,317 acres of the total 3 .200 acres in 

the Guam Excess Lands Act were returned by the military. Economically significant properties being turned 

over to Guam include the Tiyan area around the Guam International Airport and the Harmon Annex 

ICliffline) area. 

The Tiyan property returned to the Government of Guam was leased during 2001 by the Tiyan Trust (Guam 

Economic Development and Commerce Authority) to a private developer. Opposition by "original 

landowners" resulted in the 2002 abolition of the Tiyan Trust and the requirement that all Government of 

U,S, Naval F-orces M<irianas Fact Sheet Military Presence on Guam, as quoted m By sines;; Almanac of Guam and the Marian<J Islands 1996. 
------------------- _ _, __________ -------------------
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Guam agencies not supporting the airport to vacate occupied buildings. Current local political sentiment is 

for a return of these properties to "original landowners" (those owners at the time of condemnation 

following World War II), but the Federal Aviation Administration has indicated that this is inconsistent with 

the provisions of the excess land return from the Federal Government. These properties have yet to impact 

supply because of title restrictions and absence of zoning. 

The trend in military activity is now for significantly increased presence. An early indicator was the May 

1995 decision to halt the transfer of the 1 DO-acre Naval Ship Repair Facility to the Government of Guam. 

Under lease to the Government of Guam and sublease to a private contractor, the Navy announced its 

decision to retain the property only one week before the scheduled transfer date. 

Significant investments have been made by the military into renovation and expansion of on-base housing 
and school facilities, a precursor to increased personnel. During 2000, it was announced that up to five 

nuclear-powered submarines would be moved to Guam. The advance team arrived early in 2001 with the 

first submarine arriving in 2002 and two additional during 2003. There were persistent rumors about 

possible significant relocation of military personnel to Guam; for example, real estate professionals were 

contacted during late 2000 by individuals studying the ability of Guam's market to support up to 25,000 to 

30,000 additional population. There has also been ongoing discussion of possible home-porting of an 

aircraft carrier on Guam. The past years have also seen increased port calls by various Navy ships. 

In its 2001 Quadrennial Review, the Department of Defense included comments about Guam and the 
. 2 

region 

• The Secretary of the Navy will increase aircraft carrier battle group presence in the Western Pacific 
and wi!I explore options for home porting an additional three to tour surface combatants, and 
guided cruise missile submarines (SSCNs). in that area. 

• The Secretary of the Air Fnrce wi// develop plans to increa.5e contingency basing in the Pacific and 
Indian Oceans, as we// as in the Arabian Cuff. The Secretary of the Air Force wil! ensure sufficient 
infrastructure for refueling and logistics to support operations in the Arabian Cuff or Western Pacific 
areas. 

• In consultation with U.S. a/fies and friends, the Secretary of the Navy wil! explore the feasibility of 
conducting training for littoral warfare in the Western Pacific tor the Marine Corps. 

The most significant event is the April 2006 announcement of the relocation of 8,000 Marines (together with 

an estimated 12,000 dependents) from Okinawa to Guam. As recently as 2014, those figures have dropped 

to 5,000 marines and l ,300 dependents relocating over a 12 year period. Other changes to the original 

force relocation plans are listed in the following 2014 chart from Naval Facilities Engineering Command 

Pacific, on the next page. 

The Government of Guam is negotiating for approximately $330 million in general island-wide 
infrastructure upgrades in conjunction with the military upsizing. Governor Calvo has stated that the money 
is necessary to upgrade the infrastructure, roads, and public health facilities 3 . 

2
Department of Defense, Qiliislx~t:V)lal Defer)g~_J;teview Reoort Septemtier 2001, p 27 

Source: Paufit News Center. Governor to D1guss Military Build Uo and Compact lrnpat1 with Federal GoYernment Official~ (January, 2015) 
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The Guam Economic Development Authority - in their October 2014 Invest Guam conference - estimated 
that the military expansion is expected to "create $6.2 billion in economic contributions over the next 10 
years. 114 

' Xiurce: Guam Eumomir Development Authority Invest Guam Conferefl1:e Spon2orshm Packet. (October, 2014) 
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The following table presents the growth in Federdl spending on Guam from 2005 to 2015.'· 

Federal Spending on Guam 

600 

400 

o I 

.... 1-
, -------, 

2005 2006 2007 2008 2009 2010 2011 2011 2013 2014 2015 

Federal spending had reached its peak of $1.1 billion in 2014 and is already at $248.6 million for the first 
quarter of 2015. Much of the money had flowed into the island as part of the preparation for the military 
buildup. However, the bulk of that money has gone to upgrade military facilities on base (such as airstrips 
and base infrastructure projects). The Government of Guam is negotiating for approximately $330 million in 
general island-wide infrastructure upgrades in conjunction with the military upsizing. Governor Calvo has 
stated that the money is necessary to upgrade the infrastructure, roads, and public health facilities•·. 

( ·onslruct ion 

When construction is in an upswing, construction companies tend to hire more people and purchase more 
supplies from the local economy to complete the project. This, in turn. increases economic activity to the 
region. 

A snap shot of existing and upcoming construction projects for 2014 to 2016 (including federal, local 
government, and private contracts) shows a total of $610 million in construction work that has been 
awarded as of September, 2014 7. The data was compiled by Guam Business Magazine from data gained 
from the Department of Public Works and Navy Engineering Facilities Command Marianas. 

s Source: US Spending.gov. Prime Award Spending Data Guam {201S) 

,, Sou(c~: Pacific New> Center Governor to Discuss Military Build Up and Compact lmDact with federal Government Otfiuals (January, 2015) 
1 

Johnson. Guam Business Magazine. Building Confidence: Construction Industry gradually on its way back up (September, 

2014). 
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John Sage - Vice-President of Watts Construction - stated in an interview with Guam Business Magazine in 
2014 that the limited skilled labor force on the island was going to be a problem when more government 
contracts are handed out. He stated in the article, 

"The biggest challenge we see is the upcoming pressure on the local labor supply from upcoming 
/Departmenl of Odense/ projects .... We are reinforcing training within the company, re­
evaluating the employee benefits we offer and looking at alternate sources of labor." (as qtd in 
Johnson, 2014) 

Other contractors had concerns regarding the industry as a whole and the lack of large government JObs in 
general. The Guam Business Magazine articlen quoted another contractor - Louis DeMaria, vice president of 
Dck Pacific Guam LLC - as saying, 

Ibid 
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"The prices are tighter and the margins are tighter, but I think a lot of that is just what happens 
when we go through a period like we have - when there just wasn't much work to go around 
And now it looks like we're starting to come out of that, but whether or not it continues this 
trend we'll just have to see. Things change fast. "(as qtd in Johnson, 2014) ., 

It must be noted that an increase in construction activity may not indicate a growing economy since the 
allocation of money for some of the projects may have occurred one to two years prior to work actually 
begins on a project. Also, military contracts may be awarded to construction companies based and operated 
outside of Guam. 
However, construction projects still act as a stimulus for the local economy as contractors hire more people 
and buy more supplies during the construction period. 

Guam is also expected to make some major investments and upgrades to its energy infrastructure in the 
coming years. These upgrades are necessary for Guam to be in compliance with federal environmental 
protection laws. The Guam Economic Development Authority outlined some of these upgrades in 
infrastructures in its Invest Guam Conference Sponsorship Packet in 2014:"' 

Guam Economic Development Authority 
Invest Guam Conference Sponsorship Packet 
October, 2014 

Guam is mandated by EPA lo come in to compliance with provisions of the Clean Air and Clean Water Act. 
The cost to meet mandated water treatment standards will require $400 million in infrastructural investment. 
To meet the requirement of the clean air act will require an investment twice as large. The Guam Power 
Authority (GPA) is planning to invest between $650 to $850 million to build a modern mix of generation 
facilities that support solar, the burning of Low Sulfur Diesel, and/or LNG. The planned new generators are 
twice as efficient as the current generation facilities. The use of new technology will stabilize and possibly 
lower power rates. Just as important, the plan also supports an aggressive increase in the use of solar, wind 
and other alternative technologies. GPA plans to convert 40% of their current generation capacity to solar 
by 2020. The economic impact of the program will contribute $3.3 billion in increased economic activity 
over the next seven years to the economy. In addition both Guam's international Air and Sea ports are 
embarking on substantial upgrades further adding to the islands dynamic economic development. 

Guam's retail sector is one of the areas heavily influenced by tourism. It can respond more quickly than 

other sectors to changes in income, consumer preferences, population changes and import prices. In 2001, 

retail gross business income was $1.47 billion, down from its 1996/7 peak of $1.83 billion. Retail gross 

income accounts for more than 40 percent of total gross business income; retail sector employment makes 

up 27% of total private-sector employment. Confidence in Guam retailing is indicated by entries over the 

past decade: Liberty House (now Macy's), a high image and quality department store; Crazy Shirts, ABC 

Stores and other Hawaii based companies; K-Mart 
11

, a large chain of discount stores; and two Cost-U-l.ess 

warehouse retail stores. The Guam Shopping Center (Gibson's) was renovated into an 80,000sf outlet mall 

(Guam Premium Outlets) by a Hawaii developer during 1997; during 2000, Ross Dress For Less became the 

anchor of this center. There have been persisting rumors about Wal-Mart considering Guam, including in 

-, Johnson. Guam Business Magatme_ Buildlng ConfLdence- Construtt1on Industry gradually on its way back up (September, 2014) Renieved from 
http :j /www .gu ambusinessrnagazme. com/)p" 1156 

w SDurce: Guam Economtr Development Authority. !D_'{S2LGY.i:lJIU~9nference Spo!l~QL?.b!.P.f'.E~- ~October, 2014) 
11

The Guam store. opened in mid-1995, was immpdiately projected to beLome the chain's highest producing ~tore. Thi~ >tore remairH the nurnbu one store within 

the chair\ changed to 24 tiour operations during 2000, and shortly thereafter <:onverted to a "Big K" format 
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conjunction with the Micronesia Mall (300,000sf) expansion. Purchases by visitors contribute to the high 

retail and wholesale receipts. Visitor expenditures have historically provided Guam with revenues in excess 

of $1.4 billion annually. The high expenditures on gifts and souvenirs may reflect the cultural habits of the 

Japanese tourists, as Guam is a duty-free port without luxury taxes on goods. 

The Gross Island Product grew rapidly from 1988 through 1992, both on an absolute and per-capita basis, 

accompanying the boom in the visitor industry, as discussed below. From 1993 to 1998 Gross Island 

Product was relatively stable, although it declined on a per capita basis. From 1999 to 2003 GIP declined 

gradually. GIP began recovering in 2004 and continued to recover in 2005. For the year 2010 (the year of 
the most recent data) GIP was at 4,577 and GIP per Capita was $28,721.49. The island population at the 

time was 159,358." 
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The following table shows Real GIP per Capita from 2004 to the most current numbers of 2010:" 

Real GIP per Capita 
26.000.00 

l5.800 00 

25.600.00 

25.400.00 

25.200.00 

25.000 00 

24,800 00 

24.600.00 

H.400.00 

24.200.00 
1.004 2005 2006 

12 
Source, Depaitnient of Commerce, Guam Annual £conorrnc Review 

"'.:>ource: Department of Commerce, Guam Annual Economic Review (?011) 

l007 2008 1.009 2010 
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According to the Guam Bureau of Statistics and Plans' FY 20 73 Citizens Centric Report (October, 2014), 
the total population on Guam in 2014 stood at 161,001. This represents a 0.4'Yo increase from 2013's figure 
of 160,378, and a 0.7% increase from 2012's figure. The population of the island has grown steadily at less 
than 0.5% per year since 2004. The village with the largest population is Dededo which hosts 45,406 
people; this is followed by Yigo with 20,751 people, and Tamuning with 19,888 residents." 

Village Population Projection 

2014 2013 2012 2011 2010 
Total 161,001 160,378 159,914 159,600 159,358 

Agana Heights 3,847 3,832 3,821 3,814 3,808 

Agat 4,968 4,948 4,934 4,924 4,917 

Asan-Maina 2,159 2, 151 2,144 2,140 2.137 

Barrigada 8.967 8,932 8,906 8,888 8,875 

Chalan Pago-
6.892 6,866 6,846 6,832 6,822 Or dot 

Dededo 45.406 45,231 45.100 45.011 44,943 

Hagatna 1,062 1,058 1,055 1,053 1,051 

lnarajan 2,296 2,288 2,281 2,276 2,273 

MangHao 15,348 15.288 15,244 15,214 15, 191 

Merizo 1.869 1,862 1.856 1,853 1,850 

M-T-M 6,895 6,869 6,849 6,835 6,825 

Pm 1,469 1,463 1,459 1,456 1.454 

Santa Rita 6,147 6,123 6,105 6,093 6,084 

Sinajana 2,619 2,609 2,601 2,596 2,592 

Talofofo 3,081 3,070 3.061 3,055 3,050 

Tamuning 19,888 19,811 19,754 19.715 19,685 

Umatac 790 787 785 783 782 
Yigo 20,751 20.670 20,611 20,570 20,539 

Yona 6,547 6,521 6,503 6.490 6,480 
Source: 2010 Census Population and Housing 

1
' Government of Guam, Bureau of Statistics and Plans, FY 2013 Gttzens Centrk Reoort (Oaoher, 2014) 

--- -------
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2010 Census of Population and Housing Guam 
Po ulation b Census Desi nated Place CDP 
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Map Created Man:n 3 2012 
By ~ Bur~ of Stabs.tcs 300 PiM'm 
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Vital Statistlct Summary 
Event 2011 2010 

• Births 
. Deaths 
· Fetal Deaths 
. Marriages 
'Divorces 
• UfeC--.. II ..,..,...,IGncy 

Male 

Female 

37 
1,579 
734 
78.3 
75.3 

81.6 

3,419 
812 
49 

1,484 
718 
78.2 
75.1 

81.4 
Source: Office DfVilal Slafislial, OPHSS. 

• 11 lntematlonal Data &lse, lnfem8lional P1'llgramS Center, U.S. CenM Bureau 

Birth rates on the island had decreased by 3.5 % from 2010 to 2011. The Death rate had also gone down 
3.4 % (from 872 in 201 Oto 842 in 2011). Below is a summary of anti-drug activities conducted on Guam 
by law enforcement personnel from 2012 to 2013. The chart came from the FY 2013 Citizens Centric Report 
and shows an almost $6 million (in drug street value) decrease in drugs seizures on Guam, from 2012 to 
2013. lS 

Mulliju~ITask flll'll(! Drug~ lllld Valu5 of Drug5 hlzed. ·_ 

tY2013 CY2!112 
~ill GIRllll S.re Vallill Value 

Methamphetamine 34,922.39 $20,281,477.82 34,557.43 $25,916,656.00 

Marijuana 2,267,00 $62,898.00 3,000.00 $80,463.00 
Marijuana Plants 87 $87,000.00 424 $424,000.00 

Heroin 0 $0.00 0 $0.00 

Cocaine 0 so.oo 0 S0.00 

MDMA1 (Estacy) 499 $24,950.00 0 $0,00 

Spice/Salvi ya 1,982.00 $19,190,00 25,064,99 $179,844.65 

Spice/Salviya: Vials 0 $0.00 320 $16,000,00 

Total~= 39,757.39 $20,475,515.82 63,366.42 $26,616,963.65 

Soon:e• Guam's Mu~ Tasl: Fotee FY 2013 Quarter Progress Reoorts 

1 ~ Government of Guam, Bureau of Statistics and Plans, FY 2013 Qtizens Centric Report (October, 2014) 
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The following chart shows employment by sectors in 2014: 

0 

Current Employment Statistics, December 2014 

S,000 10.00J 1 'i,000 

tl.160 
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•MANUfACTUR!N{, 

a((~lRUCT!ON 

a AGRKUl TUR[ 

20,000 

Unemployment had steadily declined from during the first part of the last decade, but then went up to a high 
of 13.3% in March of 2013. The number came down to 7A% in March of 2014: a 5.9% drop from the year 
prior. The Government of Guam Bureau of Labor and Statistics chart shows that - as of the end of 2014 -
the services sector employed the most people on island (outside of the military). The second largest 
employing sector was the retail and trade sector, and the third largest was the Government of Guam. The 
following charts were taken from the Government of Guam, Department of Labor, Bureau of Labor Statistics 
website: 16 

1 &J)(J'X, 

14Jl0% 

1 l .0()% 

10JJO% 

800% 

600% 

400% 

l()J% 

!!15 

Unemployment Rate 
March 2013 - March 2014 

-

'~Source· Government of Guam, Department of labor. Bureau of labor Statistics (2014) 
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The Department of labor statistics exclude members of the U.S. Anned Forces and their dependants living 
on base but includes those living off base. 

The following charts were taken from First Hawaiian Bank Economic Forecast: 2014 Cuam-CNMI Edition 77 
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Guam's current minimum wage is $8.25 per hour. The following charts on current minimum wage data, and 
projected minimum wage data (with minimum wage projections at $9. 15 per hr) were also taken from the 
Government of Guam, Department of Labor, Bureau of Labor Statistics website: 18 

17 Source: First Hawaiian Bank Economic Forecast: 2014 Guam-CNMI Edition (2014) 
is Source: Government of Guam, Department of Labor, Bureau of Labor Statistics {2014) 
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.,_ 
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39-0000 SerVlce Occupahons 1,576 .... 3>).0000 Service OccupahoM t ,576 "" 
Protect.ve Ser.ifCe Prolecti\le ServfCe 

33-0000 O~tions 2 602 .... 3'000-0 °"""'""" 2.602 "' 
Ed1.ication Tra1r11ng, and EducaOOn, 1ra!lllfl(]. arid 
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25-0000 Librar)' "...-n1cc>tEO(l~ 4,490 829 
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Overall Activity: Figure 2 shows Multiple Listing Service figures from 1996 through 2014 on volume and 

value of property transactions. The data includes detached dwelling, condominium, apartment, 

commercial, and land sales activity. The Multiple Listing Service data represents only a portion of total 

activity on Guam but has historically been indicative of single family, condominium, and multi-family and, 

land activity. 

Market activity increased since the lows of 2001 due to significantly lower prices resulting from a dramatic 

increase in foreclosure activity. Foreclosure-related sales during this period represented a sizable portion of 

the market, about 100 to 200 transaction each year. 

Market optimism was at an all-time high in 2006 from to the announcement of the military buildup and 

foreign investment activity, mostly Korean, drove demand and prices higher. Korean investments focused 

on prime locations (Tamuning and Tumon) for high-end condominium development. Some of these 

projects began construction but most never broke ground. Ali Korean proiects on Guam halted as a result of 

the worldwide financial crisis and its severe impact on the Korean economy. The worldwide financial crisis 

led to the sharp decline in activity in 2008 and again in 2009. Since this time the market has remained 

relatively flat. 
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All Propcny ~die;.,, Mulliple Listing Service, 1996 !o fuly 2014, (~odrn 
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Commercial and industrial property transaction statistics are available from the multiple listing service 
database and typically include small and medium size properties. Hotels, shopping centers, and very large 
properties are seldom sold through the MLS. 

Per•od 

NLomber of Sales 

DoilarVolume 

Wled•Jn Sales Pnce 

2005 X()6 2007 2008 2009 2010 2011 2012 2013 2014 

3 5 4 6 6 6 5 s 
$4,541,00J $2,025,00') $3,305,00J $2,534,200 $2,3i5,00J $6,044-,998 $3,685,00'J $5,883,lXXJ $5,523,888 $2,740,00J 

$432,SOJ $650,(0) $595,COJ $384,60'J $322, SOO $989,999 $1,035,00'.J $66"../X)O $890,000 $1, 130,00'J 

From 2005 through 2014 commercial property prices increased, resulting in declining overall rates of return, 
as shown in the graph below. Overall rates has been stable at around 6'1u to 7%. 
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The increases in price have been driven by anticipation of the military buildup and low interest rates. The 

commercial unit median sales price per square foot of leasable area during this period has been $150 per 
square foot. Industrial properties median for the same period is $86 per square foot 

Seller expectations have risen dramatically due to the impending buildup. Presently there are currently 18 
commercial buildings listed for sale with a median list price of $1.55 million and a median time on market 
of 121 days. In the last 10 years a total of 50 buildings have sold through MLS, thus the current listings may 
appear to represent over seven years' worth of supply. But many of the listings are by sellers that appear to 

be testing the market with pricing well above historical levels. 

I .ind Mar kei 

Market conditions: 

Ancestral land activity that began at round $20 to $30 per square meter in the Harmon cliffline area 
several years ago is now transacting at $50 to $100 per square meter, with the upper end being road 
frontage parcels and lower end being interior parcels with no to poor access. The earlier prices reflected 
some uncertainties about the title conditions and lack of zoning, as well as risk/timing for end-user 
demand for military buildup. Title insurance is now generally available for ancestral lands, and many 

have been rezoned (typically by Public Law through Legislature) so that buyers now have that 
expectation. 

Light industrial land (5 acres or smaller) in Harmon Industrial Park: prices have increased from the 
market bottom in 2003 at about $50 per square meter to a present level of about $150 per square meter. 

Since 2008 there were 22 industrial land transactions around Dos Amantes area. Price ranges from 

$44 per square foot for R-2, Multi-family residential, to $123 per square foot for M-1, Light Industrial 
parcels. One of the land transaction is the site of the Guam Regional Medical City, expected to open in 
April 2015. 

Residential land: most activity in northern Guam (Dededo, Yigo) is at $20 per square meter for raw 
land in rural locations. Suburban or better located tracts of land and those nearby sewer lines sell for 
$30 to $60 per square foot. 

Multiple Listing Service database includes all types of land transaction activity: residential, commercial. 
industrial. Drivers of demand (military buildup) for the various uses of property are similar thus sales 
volume trends for each use tends to correlate closely with the overall trend. 
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For industrial/commercial real estate, the current environment is limited activity with no noticeable change 

in prices (sales or rents). We attribute this to limited supply rather than weak demand. 19 
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In conclusion, the state of the island's commercial real estate market is heating up while the residential real 
estate market is stable. However, it must be noted that some areas- such as Dededo, Yigo, and Mangilao -
have seen increases in activity in the sale of medium sized, single family residential homes. We may expect 
to see even more activities in these villages - as well as villages surrounding the Navy base down South - as 
more military personnel are transferred to the island during the base huild up. 

14 Soun_e: Multiple: Ll~t1ng ".w1-v1ce, CuJ:111 A>:>t}li-1t10n of l<~altors (201 l) 
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Guam has seen a steady increase in tourist arrivals for the last 3 years. In 2012, the number of arrivals was 
1,308,035. That number climbed to 1,334,497 in 2013: a 2% increase. The following is a chart from First 
Hawaiian Bank's Economic Forecast, 2014 Guam-CNMI Edition (2014)that shows the total number of 
arrivals from each of the eleven main tourist markets.2° 

CHART 6 •SOURCES Of GUAM VISITORS, 2013 VS. 2012 

&alemlar Year 2013 2012 Growtll 2013 Skare 

.Japan 893.118 929.229 -3.9% 66.9% 

Korea 245.655 182.829 34.4% 18.4% 

US Mainland 48.836 51.321 -4.8% 3.7% 

Taiwan 48.653 49.144 -1 0% 3.6% 

CNMI 16.154 16.717 -3.4% 1.2% 

China PRC 11.225 8.939 25.6% 0.8% 

Philippines 10,920 10.483 4.2% 0.8% 

FSM 9.842 10.069 -2.3% 07% 

Hawa11 9.746 11.297 -13.7% 0.7% 

Hong Kong 8.857 8.609 2.9% 0.7% 

Russia 8.084 4.040 100.1% 0.6% 

Ali others 17,671 15.964 10.7% 1.3% 

Total Arrivals 1,334,497 1,308,035 2.0'Yo 100.0'Yo 
Sou10;;· GtJarn Custc"l"nS DoO.aratu::n Forms. Q;stcrns ::>N Ouafdfttln~; Agif1Cy Pt\JCBfiSfld by ttlEI Guam V,~,1IDrs Bur8<W 

The graph shows that Japan still supplies Guam with the largest number of tourist each year and, even with 
a 3.9% drop in arrivals from 2012 to 2013, represented 66.9% of the market for 2013. The drop in Japanese 
arrivals from 2012 to 2013 had much to do with the changing Japanese demographics (more elderly 
Japanese than younger families who are more likely to travel) and a weakening of the Japanese economy 
that has made Guam a more expensive destination for Japanese. 2l 
the year 2014 had also seen a 25.4% increase in tourist from Korea, Guam's second largest source market; a 
45°/., increase in tourist from the People1s Republic of China; and a 101.5°/.i increase in arrivals from 
Russia. 22 In his 2015 Guam State of the Island Speech, Governor Calvo said that, "The diversification and 
growth in various markets helped strengthen the island's visitor industry despite Japan's struggling 
economy. 1121 

The end of 2014 saw a total arrival to the island of 1,342,377 visitors: a nearly 6% increase from the 
previous year. Korea arrivals for calendar year 2014 grew by 25.4%, while the People's Republic of China 
rose by 45%, and the Russia Federation arrivals increased by 101.5%. Additionally, sea arrivals for CY 2014 
increased by 115.7%. The diversification and growth in various markets helped strengthen the island's 
visitor industry despite Japan's struggling economy. 

20 
Source: First Hawaiian Bank. Economic Forecast 2014 Guam· CNM! Edition (2014) 

11 Source: Guam Business Magazine. Houston We have Lift-off (Well Maybe), (November, 2014) 

n Source: Eddie Calvo, Guam Governor. Guam 2015 State ot the Island Speech (January, 2015) 

H Source: !bid 
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CHART 8 • ECONOMIC GROWTH IN GUAM'S TOURIST MARKETS 

U.S. Japaa Korea Taiwan Cbina Hong Kong 

2011 3.7 4.2 93 4.8 
2012 28 14 2.0 1.5 7.7 1.5 
2013 17 1.5 2.8 2.1 77 2.9 
2014 28 1.3 3.7 27 7_5 35 
2015' 3.0 1 3 3.8 32 7.4 3.6 

·r:-oro.c~I S<xJtGO Asian C•&•i(;¥_!prnt,!1l Barill. 

-------~----------
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CHART 6 •SOURCES OF GUAM VISITORS, 2013 VS. 2012 

taleadar Year 2013 2012 Gmrtb 2813 Sllare 

Japan 893,118 929.229 -3.9% 66.9% 
Korea 245.655 182.829 34.4% 18.4% 

US Marnland 48.836 51.321 ·48% 3.7% 
Taiwan 48,653 49.144 ·1 0% 3.6% 

CNMI 16.154 16.717 ·3.4% 1 2"h 
China PRC 11.225 8.939 256% 0.8% 

Phrltpprnes 10.920 10.483 4.2% 08% 
FSM 9,842 10.069 ·2.3% 07% 

Haw arr 9.746 11.297 -13 7% 0.7% 
Hong Kong 8,857 8.609 2.9% 0.7% 

Russia 8,084 4 040 100.1% 0.6% 

All others 17,671 15.964 10.7% 1.3% 

Total Arrivals 1,334,497 1,308,035 2.f)% 108.11% 
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Japan 
For the past several decades, Jaµan has been the single biggest source of tourist for Guam and the CNMI. 
Out of the 1,334.497 visitors to Guam in 2013, 893, l 18 of them were from Japan. However, that number 
was down from 929,229 visitors from the prior year24 . 

The 2011 disasters (referred to as 3/11 by the Guam visitors Bureau), the down turn in the economy and the 
devaluation of currency, as well as the aging Japanese population, has all contributed to a marked drop in 
Japanese tourist visits both in Guam and around the world. The industry has seen double digit declines of 
tourist from Japan month over month since 2013 21 

Diversifying the tourism industry's target visitor make-up, and expanding the target market beyond Japan 
tourist, will help lower Guam's reliance on the lapanese economy. According to Governor Edward Calvo, 
Japanese tourist make up around 71 % of all arrivals to Guam in 2013 (GVB, p. 3). This massive reliance on 
a single country exposes Guam's economy to Japan's economic hardship. Considering that tourism 
contributes $1.4 billion into the economy- and accounts for 31% of non-federal employment on the island­
any down turn in Japan's economy will definitely have an impact on Guam's. 

This fact has not evaded the Guam Visitor's Bureau. One of the goals stated in their Guam Tourism 2020 
Strategic Plan (published in lanuary. 2014) is to diversify the industry's visitor target market makeup. The 
goal is to "maintain a Japan market mix of at least 55- 60%" (GVB publication. Jan, 2014) 26 . 

According to the GVB. Japan will continue to be a major source of tourism for Guam, but efforts will 
continue to be made to advertise Guam to other markets. 

Korea 
Korea has always been a large source of tourist for Guam and has maintained a second place status to that 
of Japan. Guam Business Magazine wrote an article regarding the increase in Korean visitors27 : 

Looking out for Number t;vo: Korean rourist market in the NM/ and Guam on the Rise 
January 19, 2015 
(Guam Business Magazine) 

With the Japanese market on a gradual decline in recent years, Guam and the NMI have been steadily 
expanding their efforts into secondary markets. Korea is the top secondary market for both destinations, and 
marketing efforts to draw Korean visitors have grown by leaps and bounds over the past several years. 

According to Karl A. Pangelinan, outgoing general manager of Guam Visitors Bureau, Japan has suffered a 
significant downturn in its role as Guan1's nun1ber one visitor market segment 11We've seen double-digit 
declines pretty steadily month over month since last year, and last year was a down year for us as well. 
We've been heavily reliant on the Japan market for a number of years, and Korea has been a decent second 
over the years, but it 1s now becoming a very strong secondu 

Pangelinan's assertions are backed by significant numbers, which show that Guam's Korean visitor numbers 
in fiscal 2014 have more than doubled since fiscal 2011, going from 144,844 to 293.437. Considering that 
the bureau's stretch goal was intended to be 350.000 by 2020, the numbers are far ahead of the curve. 

N r1nt HaWJltan 8-dnk Economic Forecast 2014 Gu;im-CNMI Edition (2014) 
"'Guam Business Mag.nine. Looking out for Number two: Korean tourist market m the NMI and Guam on the R1se{January, 2015) 

;o Source: Guam Vi~1tors Bureau Guam To_UJ::\~!],,,J_Q,?Q,,$tL#.\ggj,o;J!!Yn (January, 2014) 

,-, Source· Guam Bus1n-e~s Magatme. _Looking oyt for Number two: Korean 1ourist market 1n the NMI and Guarn on th€ Ris<e. (January, 2015) 
------------------ -----
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I supply. We need to meet that to keep the airlines healthy." 
! .. 

" ... The airlines have increased the flights and the number of overall seats, but not the accommodations," 
says Thomas Hur, assistant manager for the Mode Tour Guam office. He adds that airport congestion has 
also been one of the primary complaints by Korean visitors, with outbound visitors saying they "had to wait 
a long time, sometimes hours, to be cleared through immigration and customs ... " 

-----------; 
... Hur also agrees with the assessment, saying that Guam was marketed in Korea as a "fantasy island" for 
honeymooners in the 1990s because of traveling restrictions imposed by the Korean government. Since the 
restrictions have been lifted, the destination has now come to be marketed heavily as a more family · 
oriented location, with an emphasis on the island's shopping and water parks .... 

Hong Soon Im, President of Tagada Amusement Park, Miki Taxi Service, and Miki Advertising, agrees that 
safety is a major source of concern for visitors with families. A former GVB Korean Marketing Committee 
chairman, former president of the Korean tour Association of Guam, and member of the Governor's 

I economic advisory council, Im has over 30 years of experience with the local hospitality industry. 

The majority of Korean visitors are here with families," he says. "They like the island because it's an 
American territory and they feel safe here, but they feel more could be done. They've said that the streets 
need to be better lit in certain parts of Tumon, and that the sidewalks need to be widened in areas like 
Pleasure island because of how dangerous the traffic is." 

The article posted a "Korean Visitor Profile" break down list, describing the demographics and behavior of 
the common Korean visitor. 28 

28 
Source: Ibid 

Kore an Visitor Pl oftle 
Average aae: 34.8 
Aver.qe stay: 3.64 days 
56% - whtt:e-<:ollar offtce _,ricers, 

specialists cw seff~pfoyed 
78% are married 
83% are na..oelfn& with famify 
73% are~ with $pOUMt 

86% are tnweffna on a packaged tour 
84% are flrst:-tirne vlsltor.s 
Average repeat: viSitor has been to Guam 

2.38tirnes 
Haff' of repea't vtsttors ~ been here wtthln 

the last year 
Mean -race spent In prepaid expenses: 

$2,303.53 per party ($850.87 per person) 
Mean ave,... spent on isfand: $985.72 pe." 

party ($429.02 per person) 
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The Marianas Visitors Authority also noted (in their chart below) that up to 49% of Korean tourist would eat 
their meals at the hotel they stay at. The second source of meals for them are at casual restaurants. Only 
19% eat at fine dining establishments. 

--toU...NootloernMaNNhl#ldl:_dld_ .. ..__clurincyour-1 

"' 
~#lt~ ~ 

fut food pia(;t'i- Slo.'•l 

It must be noted that security and safety were very important considerations in the Koreans' choice for 
coming to Guam. This is understandable since many of them - 83% - travel with their families. This concern 
has also been voiced by visitors from other countries to Guam, such as the Japanese and Russians.29 The rise 
in crime on Guam may prove to have a negative impact on the perception that potential tourists have of 
Guam. This, in turn, may have a long lasting negative impact on Guam's overall economy. 

China 
Guam received 14,542 visitors from the People's Republic of China in 2014. This represents a 30% increase 
in the number of arrivals from the 11,225 visitors of 2013. The increase is due to three main factors: 

1. The increase in airline routes to Guam from mainland China. 
2. The extension of US visas for Chinese visitors. 
3. And the increased focus on marketing to Chinese tourist by the GVB 

The increase in flights from main land China to Guam in the past few years eased the way for increased 
Chinese travel to the island. An agreement to extend tourist and business visas for 10 years (which started in 
2014) is having a profound impact on the nun1ber of visitors arriving in Guam from mainland China as well. 
Former Visitors Bureau General Manager Karl Pangelinan was quoted in a November, 2014 Pacific Island 
Report as saying. 

11 The announcen1cnt tfom the f("!derJI government that it is extending short-tern-, Chinese 
tourist and business visas from one year to I 0 years is great news for Guam ... While we will still 
push for a visa waiver, this visa extension will definitely help ease the travel process tor visitors 
and provide more ;ob5 and oppnrtunities for our people." lqtd. in Dumat-ol Daleno, November, 
2074) 

Quartz Magazine emphasized Guam's advantage over other destination potentials for Chinese tourist in 
their January, 2014 article Chinese tourists are broadening their horizons: here today, Guam tomorrow: 

19 Source: Marianas Variety Guam Edition. The Russian Tourist.( May, 2013) 

-------- -------~-- -------
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"Chinese tourism overseas will double in the next six years to 200 million people a year. 
according to a recent report irom analysts at CLSA, and a tiny US military outpost 900 miles 
north of the equator in the Western Pacific could be one of the biggest beneficiaries. 
The hilly 200-square-mi/e island of Guam, population about 160,000, could see 50% growth in 
Chinese tourists, analysts say the most of any destination ... 

"Guam's military history might prove as much of a draw for the Chinese, who are clashing with 
Japan and uther Asian neighbors over the rights to islands and territory in the South China Sea. "(fl. 
Timmons, 20 T 4J30 

China: Outbound tourism growth by destination (2013-20 Cagr) 

Guam ........................... ,..,.. .. ,.. ...... ..,111111 .... ,....,,.. Philippines ,.. _________________ _ 
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Vietnam 
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Japan jm .. ..., 
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Canada +'~~~~~~~~~~~~~~~~-,.,~~~~~~~~~~~ 
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Source: CLSA 

Global Travel Industry News also considers Guam and Saipan to be in good positions to receive a good 
share of attention from the growing number of Chinese tourists: 

eTN Global Travel Industry News 
Why <=hinese tourists travel to t-lawaii, Guam or Saipdn 
July 31, 2014 

United States Pacific Islands are new hot destinations for the lucrative Chinese outbound travel market. An 
interesting article translated from the Chinese media gives a take from the Chinese side of the story. It reads: 
Safety concerns, better travel options help lesser-known destinations gain an edge over once-popular 
locales. 
Political uncertainties in some Southeast Asian nations are propelling Chinese tourists to such exotic 
destinations as Hawaii, Saipan and Guam in the Pacific and also helping boost local tourism industries in __ J 

30 
Quartz online magazine. Chinese tourists are broadening their horizons: here today, Guam tomorrow (January, 2014) 
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these regions, tourisn1 sources said. 
Jiang Yiyi, director of the China Tourism Academy's international tourism development division, said that 
the number of outbound tourists from China will cross 1 OOmillion this year. 
"It is obvious that newer destinations will benefit from the increased outflows," he said. 
According to Jiang, nearly one-third of the Chinese tourists are self-guided travelers who prefer trips to exotic 
destinations like the Pacific Islands. Other destinations like Japan and South Korea also are gaining in 
popularity with Chinese tourists because of the continued political problems in some Southeast Asian 
nations. 
"The Pacific Islands will be the main beneficiary of the increased tourist flows as many of the islands are 
new and unexplored destinations,n she said. 

11The visa policy of Saipan is even more convenient than some Southeast Asian countries, 11 said Xie Ting, d 

27-year-old office worker from Xi'an, Shaanxi province. 
Xie spent her holiday in Saipan in May, though her original plan was to go to Phuket Island in Thailand. "I 
changed my plans, as I was worried that the local political events would affect my holiday," she said. 
Charter flights operated by some carriers like China Southern Airlines Co Ltd, Sichuan Airlines Co Ltd and 
Asiana Airlines Inc provided multiple choices for Xie to arrive in Saipan, although there are no regular direct 
flights between China and the island. 
Though there is considerable interest among Chinese tourists for trips to Pacific islands, many of these 
destinations still need to spruce up facilities. 
There are 29 hotels with 8,451 rooms in Guam, an over-seas territory of the US, that is slowly becoming 
popular with Chinese tourists. High-end hotels account for 31.3 percent of the total, and there are no super­
luxury hotels, according to the Guam Visitor Bureau. 

An article written on the CLSA website (a Hong Kong based broker dnd investment group) in January, 2014 
predicted increase growth of overseas Chinese tourist. The article also highlighted some results of its 
recently conducted survey of 1000 Chinese travelers in China. Some of their findings are as follows: 

• 64(-Xi of respondents were interested in travelling overseas in the next 12 n1onths and 67(}~ intend to 
increase their travel budget. 

• Chinese tourists are desiring new experiences: from sightseeing, to food, to hotels, to gaming and 
shopping. 

• Chinese tourists are becoming increasingly savvy, independent dnd demand high quality 
experiences and service." 

• Shopping remains an important component of the travel itinerory. Local specialties, 
skincdre/makeup/perfume, and apparel are the most purchased items 

• 80% of tourists buy these items from local specialty shops 

• Close to 60% make purchases at downtown or airport duty free stores. 

• 40% of CLSA survey respondents may book their own flights and hotels and make their own 
arrangements in the future.Jl 

, Snurce- CLSA. Q_1,;1tbound Chinese touri~!~_tq_9_QQQJg_Q'i 2020 propelling global growth in travel related sectors (January, 2014) 
-------~-~-----------------------~--------------------
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Russia 
In January of 2012, The Department of Homeland Security gave visa-free entry discretion and authorization 
to the US Customs and Border Protection (CBPI to allow citizens of Russia to enter Guam and the CNMI. A 
press release on the U.S. Customs and Border Protection website stated the following: 

U.S. Customs and Border Protection website 
Russian Otizens Now Eligible to Travel to Guam Visa-Free 

Release Date: 
January 26, 2012 

WASHINGTON, D.C.-Effective January 15, citizens of Russia are eligible to travel to Guam without a 

visa. On November 15, 2011, the Secretary of the Department of Homeland Security (DHS) signed a 

decision that allows U.S. Customs and Border Protection (CBP) to exercise discretionary parole authority on 

a case-by-case basis to permit Russian nationals to travel to Guan1 visa-free. 

The new eligibility allows citizens of Russia to enter Guam visa-free and travel between Guam and the 

CNMI as nonimmigrant visitors for business or pleasure for a period of stay up to 45 days, provided the 

traveler n1eets certain conditions. 

Parole authorization is limited to Guam and the CNMI only and does not include the benefit of travel to 

another location within the United States. 

Previously, on October 21, 2009, DHS announced that citizens of the People's Republic of China and 

Russia would be permitted to travel to the Commonwealth of the Northern Mariana Islands (CNMll visa-free, 

and those travelers would be paroled into the CNMI, based on the Secretary's discretionary parole authority, 

on a case-by-case basis. This benefit became effective November 28, 2009 .... 

Neither program allows for citizens of either country to travel to any other part of the US without" visa 12. 

This visa exception has been profitable to both Guam and the CNMI. Guam received 8,084 visitors from the 
Russian Federation in the year 2013. That was a 100% increase from the previous year's 4,040 tourist who 
visited the island in 2012. 

The Marianas Variety, Guam edition, reported that Russian tourist average per person expenditure was 
$2,746.96, and that the average overall expenditure of Russian tourist was $5,516.10. ' 3 

The newspaper also noted that Guam "is marketed as a high-end family destination," and reported on the 
findings of a QMark Research exit poll survey of 602 Russian tourist conducted in 2013 for the Cuam 
Visitor's Bureau. 

Some of the findings of the Russia Visitor Tracker Exit Profile survey included the following: 

• 19~~J traveled with a friend 
• 821Yo travel with fan1ily 
• 51 'Y,, of the children who arrived with their families were between the ages of 3 and 6 
• 32% travel with children 

32 
Source: U.S. Customs and Border Protection website. Russian Citizens Now Eligible to Travel to Guam Visa-Free (January, 

2012) 
33

Source: Marianas Variety Guam Edition. The Russian Tourist.(May, 2013) 
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• 13°/.) travel alone 
• 18°/o were repeat visitors 
• 55% of travelers were between 35 to 49 years old 
• Median length of stay was 14 days 

The following are charts taken from the Guam Visitors Bureau's Russian Visitor Tracker Exit Profile: 
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Satisfaction Scores Overall 
7pt Rating Scale 

7=Very Satisfied/I =Very Dissatisfied 

...... .... .,, - _ .. ,.,..,. 0\IERAU. 

"""""' ---- "" '"' = 19% 

MEAN '·" ..... ~,. U7 

What would it take to make Guam 
more enjoyable for families? 

'., 
,., ... ... 
'" 
'·"' 
'" 

The Marianas Variety also noted that the average Russian tourist "would prefer to spend time relaxing 
undisturbed on the beach or participating in the typical tour attractions at a leisurely pace."34 

Russians must travel lo either Korea or Japan to get to Guam, as there are currently no direct flights between 
Russia and Guan1. 

Future Trend~ 
With the current situation in Ukraine, and with the Russian government's vilification of the U.S., it is 
unlikely that we will see a large return of Russian visitors within the next two years. The Sanctions imposed 
on Russian by US and Western countries have hurt their economy substantially, and the Ruble had lost 46% 
of its value in 2014 3 5 Inflation in Russia· as of February, 2015· was at 16.7%."• 

However, political distrust and turmoil tend to change with politics and policies. We may yet see a return of 
the Russian tourist in large numbers in the future. 

i• Source: Marian;is Variety Guam Edition. The R~,~ii!D,JSJJH:iH·(May, 2013) 
'"Soorct-: CNN Money onlme. Ruble 11JmP) as Russia moves to supoort banks (Dec 2014) 
3
" ~urce: Trading Economtls. f{Jti:i!J!J.Q..f@.!!91.l~ (March, 201SJ 
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Exhibit 3 

Markel Dala~ land Transactions~ Island of (Juam 



Market Data, Land Transactions, Island of Guam 
,,.,,,.,_,_,_,_ ___ _ 

legal Description: 

Location: 

Date of Transdction: 

Seller: 

Buyer: 

Doc u nX'nt/Rec ordat ion: 

Nominal Price: 

Terms of Sale: 

Cash EquivalL'nl Price: 

Property Right'> Conveyed: 

Conditions of 5dlc: 

Expenditure" Made lrnn1ediate!y After Purchdsi.:·: 

Size: 

Unit Price: 

Land Trans.action No. 1 

ft~ 

.#";·-,,,. .. ;:,,., 

Lot 233S·2~2, Municipality of Barrig,1da 

Borja Street 

2;q;201 5 

Shanghai Shiwci (Guan1) Corporation 

Ere'>l:.', Maria Isabel R. & Frese, Fernando F. 

Warrdnty Deed, recorded in the Dcp.:11tment of Land Managen1ent, 
Covcrnmcnt of Guarn, as Instrument 874534 

$48,000 

All cash transaction 

$48,000 

Fee Simple 

Includes e<1sen1ents dnd rcstriulono., by the Feder di GovernffH . .>nt 

None known 

1,834 Squdrc Meters 
19.795 Squdrc Feet 
0.45 Acre:. 

$26. l 0 Per Squ,irc i\'\eter 
$2.42 Per Square Foot 



Market Land Transact inns, Island nf Guam 

Zoning: 

ft1p11graphy: 

Sh,1pl': 

U!i!itic-,: 

Use At Time of Sd!e: 

Current Use: 

Highes! 11nd Bes! Use: 

Confinnati1in: 

$ ! OS,b29 Per Ar f(· 

A-Kura! 

Level 

Rcclang11lar 

f\1vcd 

VVc!tCr on '>ilc 

Var dnt and idle 

Vacant and idle 

Single family rcsidicnticll 

Public Records; \:lLS 14~ 1788 

None. 



Market Data, Land Transactions, Island of Guam 

LegJl Description: 

Location: 

D<1te of Trdnsdction: 

Seller: 

Buyer: 

D0< ument/Rccorddtion: 

Nominal Price: 

Terms of Sale: 

C<lsh Equivalent Price: 

Property Rights Conveyed: 

Conditions of Sale: 

Expenditures /\1adc lnlmediatefy After Purchase: 

Size: 

Unit Price: 

Page l 

___ , ___ ,_,_,_,,,,, .. ,.,,., .......... _ -------------~-----

Land Transaction No. 2 

Lot 1103" 1-19, lrdcl 156, Municipality of Barrigada 

Roberto Street 

1/18/2015 

Segundind G. Soridno Trust & Soriano, Sulpicio G. Ill (Successor Trustee) 
& Soriano-Taylor, Mel \Successor Trustee) 

Best Housing Guam 

Warranty Deed, recorded in the Departmenl of Ldnd Management, 
Government of Gudm, dS Instrument 876S44 

$88,800 

All C<ish transilc!ion 

$88.800 

Fee Sin1plc 

No unU'>lldl conditions noted 

NonP known 

2,772 Square i\'\ctcrs 

29,817 Squdre feel 
O.bB Acre.,, 

$32.03 f-'cr Squdrc Meter 



Market land 

Zoning; 

Access: 

LJtllitic:< 

Use At 1 imc of Sale: 

Curren! Use: 

Highest dnd Best Use: 

(11nlirn1atilH1: 

Co1nn1cn!s: 

Island of Guam 

$L98 Per Squ,,in: Foot 
S 129,64 ! Per Acre 

Level 

Rcctangti!:lr 

'vV dtcr on site 

Single L1mily rcsidicntial 

Public Rc(ords; 1'v\.LS 1 S~hb4 

None. 



Market Data, land Transactions, Island of Guam 

legal Description: 

Location: 

Oat(' of T rans..Jction: 

Seller: 

Buyer: 

Docurncnt/Rccordation: 

Nominal Price: 

T errns of Sale: 

Cash Equivalent Price: 

Property Right::. Conveyed: 

Condition'> of Sale: 

Expenditures Made !mmedia!ely After Pure h<1sc: 

Size: 

Unit Pric_c: 

land Transaction No. 3 
··~· 

Lot 2335-2-3 1 Municipality of B;:irrigada 

3/Y/201 S 

Shanghai Shhvei {Guam) Corpor dtion 

Fddhe!, Antonette S. & Fadhel, Jamal 

W;irranty Deed, recorded in the Department of Land Management, 
Governnienl of Gudrn, dS !nstrurncnt 87SS70 

$78,000 

All Cdsh trans.action 

$78,000 

Fee Simple 

No unusual condition<, noted 

None kno~'n 

1 ,816 5quan: Meiers 
19,762 Squdre Feet 
0.45 Acres 

$42.48 Per Squdre lvteter 

------------------------~· 



Market Data, land Transactions, Island of Guam 

Zoning: 

ftipogr,1phy: 

Access: 

U11!itics; 

Current Use: 

(_'omrncnts: 

$'1.9'> Per Squdrt' Foot 
$171,IJ27 Per Acrv 

Level 

Rcctangu!dr 

Paved 

VV,itcr on site 

Single fan1ily residicnti,il 

Public Records; 1\ALS 1 S-HS 

None. 



Exhibit 4 

Qualifications of the Apprai'icr 



Professional Qualifications: Vance L Reklai, SRA 

Professional Experience 

CJuan1 c;enera! Certified Appraiser Cl\-14-031, Expiration Date: February 10, 2016 

Appraisal experience includes vacant land single family residential, multi-family residential, and commercial. 

(leographic areas covered include Guam and Republic of Palau. 

Appraisal circurnstances include financing, !easing, acquisition, foreclosure disposition, and insurable replacement value. 

Clients include lenders \Fi)iC and non-domestic), attorneys and private property O\Nners. Work product accepted by most 
!ender within the region. 

Work i"Hstory 

i\1ay 1999 to Present: Micronesian Appraisal Associates, Inc. President and Chief Appraiser Rea! estate appraisals and 
consultation. 

()ctober 2000 to 2013: Paldu Appraisal Associates, Inc., Vice President Real estate appraisals and consultation. 

August 1998 to h'1ay 1999·. Sa!ornon Sn1ith Barney, Investment consulting firm. 

Organizations and Professional Affiliations 

Pacific Association of Professional Real Estate t\ppraisers 
Appraisal Institute. Residential Associate Member 

f)esignation 

SRA, Appraisal Institute, lv1ember Number 428821 

Professional Education 

The Appraisal Institute 

1\iicKlssock 

2~4 lJnits Case Study: Residential R3, 1999 
Appraisal tv1ethods, 2000 
Appraisal Standards, 2001 
Advance Residential Form and Report \-1\frit!ng, 2001 
Basic Income Capitalization, 2003 
Residential i'v1arket Analysis and Highest and Best Use, 2005 
Report Writing and Valuation Analysis, 2006 
Advance Application, 2007 
Advance Income Capita!Jzation, 2009 
General Appraiser Market Analysis and Highest dnd Best Use, 2009 
Advanced Sales Comparison & Cost /\pproaches, 2009 
Uniform Appra!sa! Standards for Federal Land Acquisitions, 2010 
()n!ine Coo! Tools: Nevv Technology for Real Estate Appraisers, 2012 
()n!ine Advanced Internet Search Strategies, 2012 
()nline Appraising Frorn Biuepdnts and Specifications, 2012 

2014~2015 7-hour National USP/\P Update Course, 2014 
Appraising FHA Today, 2014 
2~4 Fan1i!y Finesse, 2014 
Residenria! Appraisal Revievv, 2014 



The r\pprdisdl of Partial /\cquisitions, 2000 

Universitv of Cuarn 

Education 

Red! Est<>tc lnvestn-1cnt Andlysis, 1998 
Re,il Est;itc finance, ! 999 

! 992 lo ! '199: B.1.che!or of Business ;\dministr,11ion in Finance and [conomic::. Univcrsi!v of Cudn1, (~uan1. 



Borrower NI A 

Chief A_ppraisals 
SALES LOCATION MAP 

Property .A.ddress Paree! A !Portion of Bull Cart Trail} 

File No 
Case No 

A-9622 

Citv Barrigada Coortv Barrtgada State GU Zip Code 96913 
LenderfC!iert Department of Land Management Address 590 s Ma'w"' corv; o~w, Sutt 733 \TC 8>Jii<lnq T:1nurdr,1 GU %\H3 
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Chief A_ypraisals 
SALES LOCATION MAP 

Padre Palomo 

Produced by C!ickFORMS Software 800-622-8727 

File No 
Case No 

A-9622 
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C()i\fi\:llTTEE ()N RULES 
1 ,lfi1111'tre1t!tJI lt·es 1Jt! l~1J1e::-/11/11r1Jf1 G~111llt1Jlt. rhe 33r<.i (;Lhlll'l. 

l 5'5 }-{c-,k-~-PLK(. l--i.1t:.:iti1J., (;u,un -)6':)liJ • 1rnw.1:u.;;;1f,1'1(1.,w.:m .• Nli 

F-1n.1il: • Td: ,,-J 

Senator 
Rnr: J_ R;:spi('in 

CHA!RPt R4>t)N 

,\-~Alt'HU rY [_ LAOi rr 

Senator 
·rho1nas ('_ ,:\da 

VH 'l Z IL\IRl'i R\.(11' 

i\<"!\!AN! fvL'\/tHUfY l!:\j>ff.: 

Speaker 

Judith LP. Won Pal. Fd.D 
\1c1nhcr 

\
1icc-Spcaker 

l1enj:unin J_F c·ru/ 

\kmbcr 

J .\;·gislat i\ c St::-tT1..-·tar: 
I'ina H_(1:Zc tv1una F~arnc:-z 

\-km her 

Senator 
l)cnnis (i. Rodrigui:;_,Jc 

Member 

s ... ·nator 
Frank [{la'> .·\guon, Jr. 

\km her 

Scn~1tor 

1\lichad F l.f San Nirnl;1' 
\h'n1hl·r 

Scn:·ittH' 

'...'..:-ri;.;~d I-\rctania \ ndt:f\\ nnd 

\ .. -\nthcnv /\d~1 

;'d!><tHU!Y lt!\Dl-R 

\-1ar\' ( - rorres 

June 24, 2015 

_Memorandum 

To: Rennac Meno 
(:'l1'rk t:f the r1',\;l:;lt1turc 

From: Senator Thomas C. Ada 
/\cting (~ltairpcr:-:011 ('.f the (~onnniffcc on FZ,u/t':> 

Subject: Fisc.1! Notes and Fiscal Note Waivers 

Attached please find the fiscal notes and fiscal note waivc>rs for the bill 
numbers listL~d below. Please note that the fiscal notes ,md fiscal note 

waivers ,irp issued on the bills as introduced. 

FISCAL NOTES: 
Bill No. l I 7-33(CORJ 
Bili No. l IS 33(0 JR) 

FISCAL NOTE WAIVERS: 
Bill 1':<l. 86-.i3(l S) 

f>ft-'dSt' ft)f\-Vdf(i lht_' safTlt' h1 \-1JS f<H" rH1Sting \1r1 (Hir \-Vt'bc.;Jte. J)fl:',1St' l-{}rJfdCt 

()ltr (}flic1.:• sl1(Ht1ti !'t')U l1avc any qut>sfi<n1s rcgartling thi-~ n1attf_-:r. 



Bureaa of Badcet It Manqemet ReNareh 
Flseal Note of BfU No. 118-33 <COlll 

Dept./ Agency Affected: Department of Land Management Dept./ Agency Head: Mlcllael Borja, Dlrtttor 

Department's General Fund (GF) appropriation(•) to date: 

Department's Ollter Fund (Speelfy) appropriation(•) to date: Land Survey Revolving Fund 

Total Department/Agency Appropriation(•) to date: 

FY 2014 Unraerved Fund Balance 

FY 2015 Adopted Revenues 

FY 2015 Appro. !P.L. 32-181 tllru 33-!17l 

Sub-total: 

L ... appropriation In BID 

Total: 

-:«-·.··· ····· 

·• •. ··i!ii~!i11M~m•• ··t~• .11• 11! llfc~··•··•······ 

pKlfy Spedal 
Fund) 

Total 

For Rftlialllder o( 

FY2015 
(If applkable) 

I. DondM!blleotltalm"revat11t1•endns"PtO .......... ? 
rrY-.-attw .. meat 

FY2016 FY 2017 

l. h._.upproprtatedadequtatofaaddMlataato(lbuppropria-? IX/ NIA 
lho,wbatllldMaddltleaal......,.tnqall'fd? S /XI NIA 3. 0- doe 811-··· . ·- proarua1.....,,.1 
If yea. wll lbe pt op- daplkatuxbllq ~'l"'du? IX I NIA 
h lhn a fedenl mandate to aabllllh dM Procraa'-? 

4. WBI doe ew-oat of Wt Bill nqllln..,.. P'yslal fildllllaT 
S. Wu Fill<al New -.li.atad wlCli dM aff"'ted clcpt/qewqT If ao, ladlewta rauoa: 

I I Rtqaeotecl a_, Mf'mnll aot recdnd bJ du data I I 

I I Ya 

I Yeo 

I I Y• 
I I Yeo 
I I Ya 
I I Yeo 
IX/ Yeo 

!XI No 

I I No 

!XI No 
I I Ne 
!XI No 
IX/ No 
I I Ne 

lh-teof dM propoeld le&fd"- wll allow 0... Lady of Peaee Memorlal P1u, lac. to pardwe lbe nbjett baU cart trail at th fa1r 
... arket valae baod oa th._,... of two -raloall. Tte Oepsrtment of Luci "'"" vn•I (DLM) 111 tuked wldi oppro ..... Iba 
laf'P'111Mnef dM pnJ I) at wtll u..........,.. a cerdRcat>t of tide II> dM lud - wl!Uta thty (68) clAJI of Iba lllie. Raw...,., -­

!las - beeo aa appndoal o1 th nbjtct ~.die a........111 aulllo ta thtaalae dN uddptleol mw- to bl .-ved br doe 
-.-t of Gum oaff die dtod property 111 IOld. S.boeq-tly, tte pnpeeed ..... d<oa dld aot ncocttlu Iba fund IHIU do 'anted 
..-W tlM abow stated......, ... Al ndt, It 111alldoar11towlaldtt.ndllVff111 t lip aoalUe fbr rtcd•fac ll>e abow etalld ......,_ 

dletaleofdMdted fslhteUred 



CO~L\lITTEE ON RULES 

Senator 

CHAiftPfR"il)N 

MAllHU IY iLADER 

Senator 
1"hornas 

CHAiRP!:ft:.tlN 
AS:.IS1ANT MAfl)R!TV LLALHC:R 

Judnh TJ'. Won Ed.D. 

JJcnnis 

Member 

Member 

Senator 

Member 

Senator 

Sen.at or 
San Nicolas 

Member 

Senator 
Ncri::,s4 [lrctania l,,'ndertvoorl 

''1emhe 

June 8, 2015 

VIA E-MAIL 

Jose S. Calvo 
Director 
Bureau of Budget & Management Research 
P.O. Box 2950 
Hagatiia, Guam 96910 

RE: Request for Fiscal Notes - Bill Nos. 118-33(CORI through 122-331C0Rl 

Hafa ML Calvo: 

Transmitted herewith is a listing of I Mina'trentai Tres Na Lihes/aturan Gutlhan's 
most recentiy introduced bills. Pursuant to 2 GCA §9103, l respectfully request 
the preparation of fiscal notes for the referenced bills. 

attention to this matter. 

Truly Yours, 

f\ttachment 

of the Ler;>slatl 



Bill Sponsor 

118-33 (COR) T. R Muna Barnes 

: 
f------·---+-- ---

1 

I 
119-33 (COR) I N. B Underwood, Ph.D. 

i 120-33 ( COR) Tommv Mornson 

121-33 (COR) T R Muiia Barnes 

122-33 (COR) T. R Muna Barnes 

Title 

AN ACT TO AUTHORfZE THE SALE OF A BULL CART TRAIL 

IN BARRIGADA THAT RUNS THROUGH AND ENDS 

BETWEEN PROPERTIES ALL OWNED BY THE SAME OWNER 

AN ACT TO AMEND§§ 3207(h) AND(!) OF CHAPTER 3, 

ARTICLE 2, TITLE IO GUAM CODE ANNOTATED,§ 3102, § 

3105, § 3108, § 3109, § 3202(a)(7), § 3204, AND§ 3206 OF 
CHAPTER 3, TITLE 19 GUAM CODE ANNOTATED, RELA TJVE 

TO PROVIDING EQUAL PROTECTION FOR ALL FAMILIES IN 
GUAM BY CREATING EQUALITY IN CIVIL MARRIAGE. 

AN ACT TO AMEND§ 77112 OF ARTICLE I, CHAPTER 77, 

, DIVISION 2, TITLE 21, GUAM CODE ANNOTATED, RELATIVE 

I TO AUTHORIZED EVENTS AND ACTIVITIES AT PASEO 

STADIUM AND THE JOSE C GUERRERO FIELD IN HAGA TN A, 

GUAM 

AN ACT TO APPROPRIATE FUNDS FROM THE FISCAL YEAR 

2014 HOTEL OCCUPANCY TAX (f!OTJ SURPLUS FUND TO 

THE GUAM MUSEUM FUND 

AN ACT TO APPROPRIATE FUNDS FROM THE FISCAL YEAR 

2014 HOTEL OCCUPANCY TAX (HOT) SURPLUS FUND TO 

I THE GUAM VISITOR'S BUREAU 

--·--- i 



CO~ll\lITTEE ()N RULES 

1'5) Hc'ilt:r 
F,1nai1: n"y/ur:::1r'1h'J'1:f;7!!JIJ''.m.o; •'Ii:!: 

Senator 
Rory J. Respicio 

(:l!AIRPER'iot"JN 

i\-1/\JOIU l'Y l.tAOfR 

S;.;nator 
Thomas C Ada 

V!Cf CllAlRPI RSt)N 

AS>;!<;IANI ,\-1Aj{1RllY L!AD!·R 

Speaker 
Judith TY Won PaL EdJ). 

N1cn1her 

Vice-Speaker 
Bcnja1nin J .F. ('rut. 

\:1en1bc-r 

Legisldtivc Sl'crctary 
·rina Rose fv1una f3arnes 

Member 

Senator 
J)cnnis (I. Rodriguez, Jr. 

\1ernhcr 

Senator 
Frank Blas :\µuon. JL 

\1c1nher 

Senator 
Michael Fr). San Nicolas 

:V1e1nber 

Senator 
Nerissa [~retan!a l;nder\VotHJ 

\lcn1her 

V Anthony Ada 
1\1!Nt'HU !Y L!ADtR 

Mary C Torres 
fvt!NO!U TY lv\h'vUH·R 

junc5, 2015 

MEMORANDUM 

To: 

From: 

RennaeMeno 
Clerk of the Lcgislat11rc 

Attorney Therese M. Terlaje 
Lcgislatf-vc Legal Counsel 

Senator Dennis G. Rodriguez, Jr. 
11cfing Chairpcr:-;on r:f the Conn11ittcc on Rufe:-. 

Subject: Referral of Bill No. 118-33(COR) 

As the Acting Chairperson of the Committee on Rules, I am forwarding my 
referral of Bill No. 118-33(C0R). 

Please ensure that the subject bill is referred, in my name, to the respective 
commlttee, as shovvn on the attachment. I aJso request that the sa1ne be 
for\vardcd to all n1embers of I lv1ina'trcntai 'frc~ 1\Ja Lihc::->lahtran Cudhan, 

Should you have any questions, please feel free to contact our office at 
472-7679. 

Attachment 



Bill 

NO. 

118-33 
(COR) 

331d Bili LOG 

Ck:1ks 

SPONSOR 
--

T. R. Mufia Barnes 

6/9//01 '.'1 /\M 

-----·-

I JJina'Trentai 1'res /\/a Liheslaturan Receh•e<I 

Bill Log Sheet 

DATE DATE 
TITLE INTRODUCED REFERRED 

06/05/15 06/05/15 
AN ACT TOAUTHORIZE THE SALE Of A BULL 10;13 a,n1. 

CART TRAIL IN BARRIGADA THAT RUNS 

THROUGH AND ENDS BETWEEN PROPERTIES ALL 

OWNED BY THE SAME OWNER. 

PUBLIC DATE 
CMTE HEARING COMMITTEE 

REFERRED DATE REPORT FILED FISCAL NOTES 

Cornmittee on Fiscal Note 
Transportation, Request 

Infrastructure, lands, 06/08/15 
Border Protection, 

Veterans' Affairs and 

Procurement 
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Blaine Dydasco <bdydasco@senatorada.org> 

1st Notice of Public Hearing: June 26, 2015at1:00pm 
2 messages 

Charlene Flores <flores@senatorada.org> Fri, Jun 19. 2015 at 11 :08 AM 
To Media <media@senatorada.org>, phnotice@guamlegislature.org. phmaterials@guamlegislature.org. Maria 
Flores <mana.flores@revtaxguam.gov>, JOhn.camacho@revtax.guam.gov. ioey.sannicolas@gfd.guam.gov. 
chief@gpd.guam.gov. pio@gpd.guam.gov. bennyb@guamairport.net, miller@guamwaterworks.org. 
annborja@guamwaterworks.org. staylor@guamwaterworks.net. heidi@guamwaterworks.org. 
1onfernandez@gdoe.net. 1sreyes@gdoe.net. rfmeeks@gdoe.net. JOhn.carlos@revtax.guam.gov. 
Nette.Camacho@boh.com. guamrecycling@yahoo.com. michael.borJa@land.guam.gov. dlmdir@land.guam.gov. 
mayorlcrivera.tatuha@gmail.com. vicemayorksantos.tatuha@gmail.com, Glenn LG 
<glenn. leonguerrero@dpw. guam. gov>, eleanor. borja@dpw. guam. gov. felix. benavente@dpw. guam. gov. 
benedict.atoigue@revtax.guam.gov, info@olop.com. bmomayor@teleguam.net. bmovmayor@teleguam.net 

June 19. 2015 

MEMORANDUM 

To: All Senators. Media, and Stakeholders 

Fr: Senator Thomas C. Ada. Chairperson 

Subiect 151 Notice of Public Hearing: June 26, 2015 at 1 :OOpm 

Please be advised that the Committee on Transportation. Infrastructure, Lands, Border Protection. 
Veterans' Affair. and Procurement will be conducting a public hearing on Friday, June 26, 2015 at 1 :00 p.m. 
This meeting will take place in the public hearing room of I Liheslaturan Guahan The agenda 1s as follows 

1 :00-2:00 p.m. 

An act to amend 3(b) and section 9(a) of Public Law 21-14 relative to authorizing the Maga'lahen 
Guahan to sell No. B. Tract 111 located 1n the Municipality of Tamuning. 

Biii No. 118-331COR) - T.R. Muna Barnes 
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2 or 3 

An act to authorize the sale of a bull cart trail in Barrigada that runs through and ends between 
properties all owned by the same owner 

2:00-3 :OOpm 

Bill No. 75-33!CORl - T.R Muna Barnes 

An act to add a new§ 41204 to Chapter 7. Title 16 of the Guam Code Annotated; relative to Firefighters 
license plates. 

Bili No. 84-33\COR) - J.T. Won Pat, Ed.D. 

An act to transfer the waste water pumps located on the school grounds of Southern High School and 
Luis P Untalan Middle School to the Guam Waterworks Authority. 

Bill No. 97 -331COR\ - V. Anthony Ada/ F.f, Blas. Jr.I R.J. Respicio 

An act to amend §7117 of 16GCA relative to requiring the issue of salvage title certificates of ownership 
for vehicles transferred to insurance companies as a result of payment cf claims for total ioss. 

3:00-S:OOpm 

The Executive Appointment of Ms. 
Airport Authority Board of Directors. 

Alcorn to serve as a member of the AB. Won Pat International 

The Executive Appointment of Mr. Martin Gerber to serve as a member of the AB. Won Pat 
International Airport Authority Board of Directors. 

Testimony on Bill No. 112-33 (COR). Bill No. 118-33(COR). Bill No. 75-33(COR). Bill No. 84-33(COR). 
Bill No. 97-33(COR), and the Executive Appointment of Ms. Lucy Alcorn and Mr. Martin Gerber should be 
addressed to Senator Thomas C. Ada. Chairperson. and will be accepted via hand delivery to our office. our 
mailbox at the Mam Legislature Building at 155 Hesler Place. Hagatna. Guarn 96932. via erna1I to 

or via facsimile to until Friday, July 3, 2015 at 5:00pm. lnd1v1duals 
reqwnng special accommodations. auxiliary aids, or services should submit their request to Charlene Flores at 
473-3301. Please feel free to contact my office should you have any questions or concerns 

( :harlcnc I '11 Jrcs 

Polin .\nah·st 
( lfficc of Senator Thomas C. .\da 

7/23!15 . .J:.J2 l'M 
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2) 1st PH Notice.pdf 
.. 545K 

Blaine Dydasco <bdydasco@senatorada.org> 
To Michael Bofja <michael.boqa@land.guam.gov> 

Hiifa Adai Director Boria. 

As requested 

Mon. Jun 22. 2015 at 11 05 AM 

Please see the notice of public heanng for the following bills and appointments. Bills 112-33 and 118-33 pertain 
to land. 

·-··-·---- For.AJarded message-- .. ·---·· 
From Charlene Flores <fLJCc·sQ;i)Sfc<c1torac!2 
Date Fn. Jun 19. 2015 at 11 08 AM 
Subject 1st Notice of Public Hearing June 26. 2015 at 1 OOpm 
[Quoted text hidden} 

Blaine Dydasco 
Policy Analyst 
Office of Senator Tom C. Ada 
I Mina' Trentai Tres Na Liheslaturan Guahan-33rd Legislature 
Office 

1st PH Notice.pdf 
545K 

7/23/!:S,--+:-+2 P:V! 
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Blaine Dydasco <bdydasco@senatorada.org> 

2nd Notice of Public Hearing: June 26, 2015at1:00pm 
2 messages 

Peter Tran <peter@senatorada.org> Wed. Jun 24. 2015 at 8 51 AM 
To Media <media@senatorada.org>. phnotice@guamlegislature.org. phmaterials@guamlegislature.org. 
michael.borJa@land.guam.gov. dlmdir@land.guam.gov, mayorlcrivera.tatuha@gmail.com. 
vicemayorksantos. tatuha@gmail.com. glenn. leonguerrero@dpw. guam. gov. elea nor. boqa@dpw guam. gov. 
felix.benavente@dpw.guam.gov. JOhn.camacho@revtax.guam.gov. benedictatoigue@revtax.guam.gov. 
info@olop.com. bmomayor@teleguam.net, bmovmayor@teleguam.net, maria.flores@revtax.guam.gov. 
Joey.sannicolas@gfd.guam.gov. chief@gpd.guam.gov. pio@gpd.guam.gov. bennyb@guamairport.net 
miller@guamwaterworks.org, annboqa@guamwaterworks.org, staylor@guamwaterworks.net, 
he1di@guamwaterworks.org, JOnfernandez@gdoe.net, JSreyes@gdoe.net, rfmeeks@gdoe.net, 
John.carlos@revtax.guam.gov. Nette.Camacho@boh.com. guamrecycling@yahoo.com 

"*PLEASE NOTE CHANGES MADE TO THE AGENDA*"* 

June 24, 2015 

MEMORANDUM 

To All Senators. Media. and Stakeholders 

Fr Senator Thomas C Ada, Chairperson 

Subject 2nd Notice of Public Hearing: June 26, 2015 at 1 :OOpm 

Please be advised that the Committee on Transportation. Infrastructure, Lands. Border Protection. 
Veterans· Affair. and Procurement will be conducting a public hearing on Friday, June 26, 2015 at 1 :00 p.m. 
This meeting will take place 1n the public hearing room of I Liheslaturan Guahan The agenda is as follows 

1 :00-2:00 p.m. 

An act to amend 3(b) and section 9(a) of Public Law 21-14 relative to authorizing the Maga'/ahen 
Guahan to sell Lot No. B. Tract 111 located in the Municipality of Tamuning. 
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Bill No. 118·33(COR) - T.R. Muna Barnes 

An act to authorize the sale of a bull cart trail 1n Bamgada that runs through and ends between 
properties all owned by the same owner 

2:00-3:00pm 

Bill No. 75-33(C0Rl - T.R. Muna Barnes 

An act to add a new§ 4120.4 to Chapter 7. Title 16 of the Guam Code Annotated: relative to Firefighters 
license plates. 

Bill No. 84-33(COR) - J.T. Won Pat, Ed.D. 

An act to transfer the waste water pumps located on the school grounds of Southern High School and 
Luis P Untalan Middle School to the Guam Waterworks Authority. 

Bill No. 97-33\COR! - V. Anthony Ada/ F.F. Blas. Jr.I R.J. Respicio 

An act to amend §7117 of 16GCA relative to requiring the issue of salvage title certificates of ownership 
for vehicles transferred to insurance companies as a result of payment of claims for total loss. 

a:99 li:llll!!"' 

Tf:ie E)(06bltive ,o,1319eiAtmeAt sf Ms. L~ey .o.ieeFR te sep, e as a A"!Offl0er of tAe ,Cc.B. \PJeA Pat lnternatienal 
l\ir~grt /" "Jfigrity @gar<;! gf Dirsstsrs 

TRe lexee1:ttiv0 1>,1313eiRtFF1sAt ef P"r MaFtiR GerDer te ssr'.'S as a RlSFR~er ef ths 4 J;l \CileA Pat 
International /1iir13eFt P,~U-lerit-;· Beare of Di rosters. 

Testimony on Bill No. 112-33 (COR), Bill No. 118-33(C0R). Bill No. 75-33(C0R). Bill No. 84-33(COR) 
and Bill No. 97-33(COR) should be addressed to Senator Thomas C Ada. Chairperson. and will be accepted 
via hand delivery to our office. our mailbox at the Main Legislature Building at 155 Hesler Place. Hagatiia, Guam 
96932. via email to org. or via facsimile to 1 ' until Friday, July 3, 2015 at 
5:00pm. Individuals requiring special accommodations, auxiliary aids. or services should submit their request to 
Charlene Flores at 473-3301 Please feel free to contact my office should you have any questions or concerns 

Peter H. Tran 
Junior Staff Analyst 
Office of Senator Thomas C. Ada 

7/2.lii.S . .J:.J2 l''vl 
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Blaine Dydasco <bdydasco@senatorada.org> 
To phmaterials@guamlegislature.org 

-------~-- F of\varded n1essage ~--~-----­
From· Peter Tran <nntc•ctctsn.nn.tr»nr1< 

Date Wed Jun 24. 2015 at 8 51 AM 
2nd Notice of Public Hearing June 26. 2015 at 1 

[Quoted text hidden] 

Blaine Dydasco 
Policy Analyst 
Office of Senator Tom C. Ada 
I Mma' Trenta1 Tres Na Lihesiaturan Guahan-33rd Legislature 

Office '" 

2nd PH Notice.pdf 
530K 

Wed. Jun 24. 2015 at 9 02 AM 



Listserv: phnolice@guamlegislature.org 
Updated as of June 1, 2015 

action 
Ill 

admin@franka1monir.com 
admin@guamrealtors.com 

I admm@weareguahan.com 
I aguon4guam@gmail.com 
I a gusto.aflague@gmail.com 

ahcrnandez@guamlegislature.om 
aiuan@kiiifml04.com I 

1 alerta.iermaine@,.mail.com 
I aline4families@1>mail.com 
I am800,,uam@.<>mail.com 

amandalee.shelton@mail.house.<mv 
amcboria@.,mail.com I 

. amier@mv<'uam.com 
an<> .duenas@<>mail.com 
atalii!ba@zmaiI.com 
av@guamlegislature.om 
avon.1mam@gmail.com 
baza.matthew@f'mail.com I 

I 

1 bbaut1sta@s[lbguam.com I 

I bdydasco@senatorada.org 
I bernice@tinamunabarnes.com 
I betsy@s[lbguam.com 
I bmkelman@gnam[Jdn.com 
/ brantforguam@gmail.com 

bruce.llovd.media@ mail.com 
bshrin i@mo Jans.net 
carlabor' a.73@vahoo.com 

1-============'--------I 
(...'::~~~~~~~:'.'.!.'..~-------! 

!C ec san os gmai .com 
I chcerfulcatunao@xahoo.com 
I christine.guinata@takecareasia.com 

cino@P'uamleP'islature.orr> 
clerks@ Puamlegislature.orn 
clvnt@snbguam.com 
committee@frankaguonir.com 
communications@frankaguonir.com 
con1mun ications@rruam.gov 
cor@guamlegis!ature.org 
coy@senatorada.org 

I cvrus@senatorada.org I 
e-1 -=d=~"'n"'ir_:e,;.y:::;e:cs @.:::a~s::::e::.:n::at:oo::cr::.bcic::T:::.u,,z.:::;c.:::o:cm"---- __ _j 
I dcrisost@guam.ganncu.com 1 

I debbieretuxan@judiwonnat.com 
I delisleducnas@iudiwonnat.com 
I desori623@hotmail.com 

divider i iimenez@hotmail.com 
dleddv@!!uamchamber.com.gu ! 

I dmgeorge@guam[Jdu.com 
dtamondou,,@guamudn.com 
duenaseuator@,,mail.com i 
ed@tonvada.com 

' edelynn l 130@hotmail.com 
! cditor@mvguam.com 

editor@saipantribune.com 
edpocaigue@iudiwonpat.com 

I eflores@senatorbjcruz,com 
i elena garcia@senatorbJcruz com 
I 

,. 

emocho@gmail.com 
eo@11:uamrealtors.com 
etaialle@guamlegislaturc.om 

· ewinstoni@yahoo.com 
fbtorres@iudiwonoat.com I 
fes227 44@£mail.com 

' flores@senatorada.om 
frank.blasir@gmail.com 
frank@iudiwonnat.com 
frank@mvguam.com 
gdumat-ol@guampdn.com 
f!errv@mvguam.com 
f!errvnartido@gmail.com 

w;gcm=ac.@o:.roc.mc..'_,'g._u"-ac..m=.c-"o"'-m"--------~ 
gina.fccg l 2@vahoo.com 
gktv23@hotmail.com 
guadalupeignacio@gmail.com 
guam.avon@gmail.com 

hermina.certeza@senatorb · cruz.com 
I hill.bruce@abc.net.au 

ho!ti[Js@kuam.com 
I info@chinesetimesguam.com 
I janela@mvguam.com 
. 1ason@kuam.com 
I. @ ' mson a senatormomson.com 

jean@tinamunabarnes.com 
iennifer.li.dulla@1m1ail.com 
iennifer@mvguam.com 
iesnaldonesq@gmail.com 
ioan@kuam.com 
ioe@toduguam.com 
oesa@ uamleg1slature.01 a 

john.calvo@noaa.gov 
'ohn@kuam.com 
johnluces@toduguam.com 
·on.calvo@mail.house. ov 

manuel@gmail.com 



Listserv: phnotice@guamlegislature.org 
Updated as of June I, 2015 

istedtaotao@grnai I .con1 
~ ~ 

~ "" 
nm 

iulian.c. ianssen (g! gmai I .con1 
jul iette @!senatorada.org 
kai@snbrruam.com 
kcharfauros@.! <-rrnail .com 
kcn.kdly@gmail.com 
keeninginformcd.671@grnail.com I 
kelly.toves@mail.house.gov . kennylg<fPguamleg1slature.or0 ~ 

I 
keng@Jkua1n.co1n 
kevin (CJ! sobguan1.con1 

i khmg@hhc>niam.net 
koreanne\vs@Jgua1n.net 
koreat v (if' kuentos._guam. net 
kstokish@gmai I .com 
kstoncws@ite.net 
la \-V 4-11 guarnao- .orrr 
legislativecounsel @'iguamJegisl:tture.orz '-- ____ ,,,._ ____ ,, _____ ~----,;,,c_~ 

' '. ' :i- a. ~kl mg@ 1udm onpat.com 
I ife <j}i guarnndn.corn 
lialca iro@Jgrnail.co1n 
llmatthcws@guamodn.com 
louel la @n1vgua1n.con1 
louise@tonvada.com 

I 
n1.salaila@l}'.ahoo.con1 
n1abuhavne\vs(qlyahoo.com 

i nuthoau i nene (fp guan1. net ! 
~------~--

n1alainse 01 g1nail.con1 
! n1aria. nangc Ii nan@> 12:cc. guan1. gov 

~ 
(ii!o '0 ' "(} I n1ar\ n1 __ ._,lldJ11le....,1slaturc.01.., 

rna rvcainac hotorres <f.lJ gma i I .corn 
~c.::.:CL:::::.:.::c:.:.::~:::..-=c~""'"'-':.O:::::..:.'. __ ~-; 
~n°"1a.::rv..,.._'f.::e1:: ;· e:::'r::a.::ncc@=-"12g,,.n::1a::i::L.::c.::o.::mc_ ______ , __ ~ 

n1auhe\v @lscnatorrnorrison.con1 1 

matthew .s_antos 0) senatorbicruz.co~ 
n1carlson 0> guan1legislature .org , 
-rllcDherson.kathrvn@Jahc.net;1 ' 

L~~1edta @>frankaguonjr.corn 
: 1nenchu0Jtodugua1n.con1 
r 

n1il I ie @J tinan1unabarnes.con1 

I rnindy (OJ kuarn.co1n 
-I n1is <f<l ~-ruainle-gislature .org I 

miseke@J1ncv_guarn.con1 
c_1111 whee lcr2000@ v ahoo. com 

rnonty .rncdo\vc 11 (ff! an1i£uanLcorn 
msocos4873 @gmaiI.com 
rnvarietv (CT_' oticon1.con1 
n1\vatanahe @:-> 11:uarr1-D{_i-n_ct}1n 

"'1 "· ' 
"' .. . . --

ne\vs@1guan1ndn.corn 
HC\VS Q!) snbl;!UaHLCOlll 
nick (ci_'kua1n.corn 
norn1an.agui lar(ci:! guarncc .cdu 

----

I 
i 

nsantos@ guarnlt:gislature. org 
odngirairikl <Qlguan1odn.con1 
office@isenatorada.org 
officeass istant @J fr an kaguon i r .con1 
olivian1ealacios<f<igmail.con1 
on Ivon guan1 @J acubedin k.con1 

phillipsguarn@gmail.com 
policy<f<Jfrankaguonjr.cotn 
publisher@glimpsesofirnam com 

' , 

rennae@gua1nlegislature.onr 
resnonsib I egua1n@J £n1ai I .con1 
rfteehan@yahoo.com 

.~ 

rgihson @k57.com 
ricknauta@hitradio I 00.com 
rl imtiaco @J guampdn.corn 
rollv@ktkh.com 
roryforguam@gmail.com 
rowena @senatorn1orrison .con1 
senator@ senatorbicruz.con1 
senator@Ytinan1unaharnes.cotn 
senatorbrantmccreadic@)gmail.com 
senatordrodriguez(rilgn1aii.con1 
scnivcspaldon@2mail.com 
senatorsann ico las((?) grnai I .coin 
senato11on iada (dl guan1leg1slature .org 
senatorunder\vood @1 e:uan1lcgis I ature. org 1 

1 sgflores@)tinamunabarncs.coin 
sgtanns (Qi guan1 I egisl ature .org 
sitarosc20ivahoo.con1 __J 

1 
sixquintanilla<f?lgn1ail.corn, _______ · 

· slinltiaco<f~guarnpdn.corn. ______ _; 

1 sn1endiola@'guamlegislature.org 
~-~~'!~~era-sa I as 0) guan1le g is I all_!~~~:,,~!_[__ ___ ~ 

s -~aker@I · u<li\von )at.corn ! 
staff@! frankaguon j r.corn 

-~~------; 

i stc banicn1endiola0_:gn1ail.corn 

tcastro f.E; guan1.net 
--~--~~-~ 

I telo.taitague (a! visitguarn.c~----~~--J 
L te_~<.:.a <QJsenatorbjcruz.con1 ' 
1 thebigshO\V Cf:Vguan1ccll.net 
1 thchirrsho\v@Jk57 .con1 

therese .hart. \Vriler(i?' gn1aii .con1 
tina4iitinann1naharnes.co1n I 
tina.alictoG"!1vahoo.com ·1 

~Ji na111una ~!~~~~~2.g!l1a i l .co~;~--~---~-~j 

I 
I 



Listserv: ahnotice@guamlegislature.org 
Updated as of June L 2015 

t jtaitano@Jcs.co1n 

tterlaje@gua1n.net 

I vejohntorres<Qlgua1nlegislaturc .org 
vince(Wtinarnunabarnes.co1n 
vleonguerrcro@:J j udi \Vonpat.corn 
xiosorn1d(il:'gn1ail com 
xiosorn1d@vahoo.com 
vlee2@guam.ga11netLcon1 
zita@Jn1vguam.con1 

1 zpalo1no@)guan1a_g.or2 



Sen. Thomas Ada 
Chairman 

Committee on Transportation, Infrastructure, Lands, 
Border Protection, Veterans' Affairs and Procurement 

I AfinaTrentai Tres 1\Ja IJhes/aturan Guahan • 33d Guam Legislatnte 

AGE:NDA 
PUBLIC HEARING 
Friday, .lune 26, 2015 

Public Hearing Room, I Liheslaturan Guiilu111 

The agenda is as f()llows: 

t :00-2:00pm 
BiH No. Il2-33(COR) RJ,F, Cruz 
An act to amend 3(h) and section 9(a) of Public Law 21-14 relative to authorizing the 
Maga'lahen Guahan to sell Lot No. B, Tract 111 located in the Municipality ofTamuning. 

BilJNo .. 118-3.J(C()RJT,R,l\;lufiaBarnes 
An act to authorize the sale of a bull cart trail in Barri gad a that runs through and ends between 
properties all owned by the same owner. 

2:00-3:0{1pllJ 
Bi!INo. 75-33((()R) T.R. Mt11i.a. Barnes 
An act to add a new~ 4120.4 to Chapter 7. Title 16 of the Guam Code Annotated: relative to 
Firelighters license plates. 

Bill ]\/o,84~33{C:QR),J.T. \Von Pat, EdJ). 
An act to transfer the waste water pumps located on the school grounds of Southern High 
School and Luis P. Umalan Middle School to the Guam Waterworks Authority. 

Bill No.97-33(CORJ.V.j\nthony.Ada/f,F. Blas,,JrJ.R.,J .. Respicio 
An act to amend §7117 of l 6GCA relative to requiring the issue of salvage title certificates of 
ownership for vehicles transferred to insurance companies as a result of payment of claims for 
total loss. 

Testimony on Bill No. 112-33 (COR), Bill No. 118-33 (COR), Bill No. 75-33 (COR), 
Bill No. 84-33 (COR), and Bill No. 97-33 (COR) should be addressed to Senator Thomas C. 
Ada. Chairperson. and will be accepted via hand delivery to our ofiice. our mailbox at the 
Main Legislature Building at 155 Hesler Place, Hagiit!la. Guam 96932. via email to 
ot'ficcra,scnatorada.org. or via facsimile to (6 71) 4 73-3 303 until Friday, July 3, 2015 at 
5:00pm. Individuals requiring special accommodations. auxiliary aids. or services should 
submit their request lo Blaine Dydasco at 473-3301. Please feel free to contact my office 
should you have any questions or concerns. 


